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INNOMET ADVANCED MATERIALS LIMITED

CIN: U27101TG2019PLC132262

Statement of Profit and Loss for the Perlod Aprif 1, 2023 to March 31,2024

L Note | 2023-24 (Amount 2022 - 23
: Particulars No. In?) {(Amount in ¥)
| - e
|
Revenue ram operations 17 28,99,19,013 27,12,93,298
Other income 8 56,26,153 1,84,583
Total Income 29,55,45,166 27,14,77,881
Expenses:
Cost of matenals cansumed 19 15,82,22,900 14,85,56,624
‘Chﬂﬂqe'? i mventories of fimshed goods, work-in-progress and Stock-in-Trade 20 -1,28,98,885 -1,65,61,202
‘benployee benelit expense 21 1,76,88,142 1,21,44,873
:’ wancal costs 22 1,29,76,517 94,59,897
|Duorediation and amertisation cost g 38,75,094 43,688,128
|Cther expenses 23 8,30,47,113 6,98,89,048
;Total expenses 26,29,10,882 22,78,77,368
Pront before tax 3,26,34,285 4,36,00,513
Tax expense:
11} Current tax 74,43,597 1,14,45,135
.21 Deferred tox = e
Profit from the penoa 2,51,90,688 3,21,55,378
Profit/(Loss) for the penod 2,51,90,688 3,21,55,378
Earning per eguity share: 24
Face value per equity shares Rs.10/- fully paid up.
; (1) Basic 2.65 11.15
| (2] Diluled 2.65 11.151

nloles referred to above form an integral part of the Financial Statements.

As per our report of even date
For B.M.CHATRATH & CO LLP
Chartered Accountants
ICAL F.R.No. 30101 1E/E39

For & On Behalf of the Board

INNOMET ADVANCED MATERIALS LIMITED

CIN: U27101T62019PLC13226?

L——‘Y L-—~417 PN
M SHUBHRAA %) ’.‘;'.’T;"rs Ch. Vinay Chiud Ch. Saritha Devi
Fartner 4 Managing Director Director

M.lo.: 503629 s ’>/ DIN : 08444644 DIN : 08432017

HDIN: 2450)6295?(01!-7&9975 /
Date: 26.08,2024
Place: Hyderabad

Date: 2-6 lo&[;»,o 2
Place: Hyderabad
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INNOMET ADVANCED MATERIALS LIMITED
CIN: U271017G2019PLC132262

&

Balance Shaet as on March 31st 2024

Note 31st March 2024 31st March 2023
. PORIEIES B No {Amount In 2) (Amaunt In 7)
I. EQUITY AND LIABILITIES
(1} Shareholder's funds
(a) Share capital . 9,51,65,380 2,88,32,480
(b) Reserves and suiplus 3 5,20,35,229 4,17,62,59?
i
(2) Non-current Habilities
\d) Leng-term borrawings 4 6,93,31,388 8,39,64,%11
(3} Current linbilities
(8} Short-term borrowings 5 6,37,98,113 3,69,86,298
(b) Trade payables 6
iA) total outstanding dues of micro enterprises
and small enterprises; and 2,12,56,484 2,69,953
«B) total outstanding dues of creditors other than
micro enterpnses and small enterprises 67,44,702 1,61,39,300
(¢) Other current liabiities 7 2,25,91,852 41,07,879
(d) Short-term provisions 8 1,07,53,385 1,36,57,209
Total 34,16,76,533 22,57,20,022
Il.Assets
(1) Non-current assets
(a) Property, plant and equipment and Intangible assets
{1} Propert, plant and equipment 9 13,47,48,878 3,43,62,394
{n) intangible assets 9 2,31,76,823 -
() Capital work-in-progress ] 41,43,135 6,13,61,092
'b) Long term loans and advances 10 22,37,759 25,07.865
.2 Other non-cuirent assets 11 2,18,92,903 61,20,130
£2) Current assets
(8) Inventories 12 10,56,95,372 9,11,63,889
(b) Trade receivables 13 3,51,88,654 1,54,31,873
(c) Cash and cash equivalents 14 1,59,463 55,390
| (d) Short-term [eans and advances 15 85,31,416 " 1,29,722,721
! (e) Other current-assets 16 59,02,080 17,44,668
L. Total 34,16,76,533 22,57,20,022
Signiftcant accounting policies 2

flotes referred Lo anove form an integrat part of the Financial Statements,

As per our report of even date
For B.M.CHATRATH & CO LLP

Chartered Accountants
ICAT F.R.No. 3010116/

!

M SHUBHRAA CH. Vinay Choudar,
Partner naging Director
M.Na 503629 DIN : 08444644

UDIN 24503629BKBZME9R2Y
Date: 26.08.2024
Place: Hyderabad

For & On Behalf of the Board
INNOMET ADVANCED MATERIALS L
CIN: U27101TG2019PLC132262

o

Date: “16 / Dg’{ww

Place; Hyderabad




INNOMET ADVANCED MATERIALS LIMITED
CIN. U27101762019PLE132262

Notes Forming Part o
Noto 2 :- Share capital

I Dalanea Shaal

L _Pma_l'tirulnru
¢ cabiad.

" Authorised share capital
LA ) JR b

| 5 Fuke § TN

ey hores et 0
Q00 00)

cih
iy vy shares of Rs 10/ vagh)

14,00,00,000

e 310t March, 3000 T

st March, 2023 |

3,00,00,000

Tssued, subscnibed & pald-up share capital
35 16 538 Equity shoen of 107 -¢ach fully paia upy
Topcdus yeai 28

$ 83713 vauty shares of Rs 10/-eacls tully paid up )

9,51,6%,300

208,532,480

| Totaishare cajutal [

9,51 65,380

2,88,32 480

Note 2.1 : Reconciliation of

number of shares outstanding Is set out below:

el et

Particulars

J1st March, 2024

31st March, 2023

t » wlEes bt B g the year 28,083,248 26,03,748
Add: $hares issued during the current financial year - A
00 s Aha ey 39,27,248
SRV ELEy WP es 10,30,526
Ny SharEs 10,944,000 *
ST O deDE MGl 631,516 =
J.l.'iliw_s_h:}rcs at the end of the year 95,16,538 28,83,248
g Shares held by promoter and promoter group at the end of the year 31 March 2024
% Change during the years ==
>t Prometer Name No. of Shares** Yo of total shares*+ ® g 5 Z
e e e o N 40,05,794 42.09 891
- 40,59,228 42.65 635
5,26,316 553 5.53
] - " Shares held by other than promasters at the cnd of the year 31 March 2024 .
& T % Change during the year=--
s Mo, Promoter Name Mo, of Shares** % of total shares+ b * s s
" CLhas o 7,368 008 ...JaG68
s v Budnans 1,053 0.01 001
2| G v Murgl Kisnina 4,211 0.04 004
%1 1Sireesna 5,263 0.06 006
DLl sre sy Rac 10,526 0.11 0.11
K Ramie 12,632 0.13 013
1,053 0.01 001
2,10,526 2.2) 221
4,211 0.04 S 004 |
5,263 0.06 0 06
] 2,105 0.02 007 |
7,368 0.08 008
5,263 0.06 006
3,868,358 187 387
2,63,158 277 . P
16,842 0.18 018
| Total 95,16,538 100 000
~ " Shares held by promoters ot the and oF fhe year ending 31st March 2023 o e
F % Change -
S No Promoter Name No. of Shores**  Change during the year®+»

% of Lotal shares*+

ECthanmima o B o 14,70,457 51
ber Saritra Dy 14,12,791 49 - T
T Total 28,683,248

Hote 3: Reserves and surplus

| _ .. Particulars

31st March, 3024

31st March, 2023 |

Irufit and joss account
Qe ny Ua énice
| 482 Fretit for tee geae

Bul 1y isuu

| Security premium [eserve

| Lpvnr g Learice i
A1 R bt Bu vt il 2,43,54,429
2,43,54,429
Total . o 5203532

4,17,62,592
2,51,90,688
3,92,72,480
2,76,80,600

96,072,214
3,21,55,378

#,17,62,592

_ 417,62,892




LAl A 2 )

Nolo:d Long teim borrowings
Particulars st Marehy, 2024 1t Mareh, 202

securod Loans

Term Loan
[ fomhamauibiic bad) ol and o)) 201,94,702 1.60,00,013

| B rher pavti
il 401,360,600 4,05 2000
101AL B T e 6,03,31,308 8,39,64,311

2 L0 seculed Guaranteed Lmergency Credit Line (GECL) Loans from State Bank of India amounting to R 10 Lets ard By B0 Lers rroprt v
% p 0t 8 25 95 p g respectively and ore (epayabie In 36 monthly Instolments respuctively  These 16805 Carry a tiyratnr g a8 2l ]

1y Pas taker
1 P T

ey
=0 The o mpeny s Token a secured term loan from State Dank of Indls amounting to Rs. 3 Crores for construction of bullding at IDA Sultanpur Tre loan carrg nterest 10
| and are epayable in 96 monthly instaiments The loan Is secured by lactory Land and Buildings In the name of assaciate concern, residential buldings in the rafi s

TR AL

ara others

A s sucued by Hypothucation of TATA Tiago Vehicle
¢ ssoed unsecured CCO's amounting to Rs 1,20 Crores (100/- each CCD), The CCD's carry Interest rate of 13.5% p o (net of tase5) en a guarturiy L7 20.

et
“oots e d for 3 yeoars tenm and are compulsorly convertible into equity shares 8l a convesion ratio of 1 equity shares for 3 CCO's. The CCD'S rark p2% et

et eguty s Aoy 2 the Company
unsecures term loan fiom Aditya Birla Finance Limited amaounting to Rs. 65 Lakhs The loan carry interest rate of 19 15 % and 6 repogesie © &

ine loan carry interest ¢

k nl s remavel e o 81 monthly instalments
2) Tre Comzany has tahen g unsecured loan from Ch. Vijay Raidu amounting to Rs. 11730921 . The loan carry Nill interest rete
] Trw Company hez toren @ unsecured term loan from LET Finance amounting to Rs. 35 Lakhs, The loan carry interest rate of 16 & % p.a and s repayanie v 9 rmants p nita

) The Cempany has taken 2 secured used vehicle loan from HDFC Bank amounting to Rs 9.06 Lakhs . The loan carry interest rate of 12%and are repayable in 48 montnly nefa =~

The loan 5 securea oy Honda City car.
“ne Cumpan, net lesen a Secured used vehicle loan from HDFC Bank amounting Lo Rs.8 Lakhs = The lean carry interest rate of 9.5%and are repayabie 1 39 montniy interm . !

Trie Lanas seCured By Venue car
. e L oMper, ref trlem 3 secared used vehicle loan trom HOFC Bank amounting to Rs 5 06 Lakhs  The loan carry interest rate of [3 25%and are repayable in 36 o 17
L Theas cvuted by 120car
Ty s Lz 3 secared doan agamst property from Profeclus Capitals amounting to Rs 1 80 ¢rores The loan carry interest rate of 13 28 % p 3 and & (epayat!s & 1
rmorte o metalrerts The igan s secured byPiasad Engincening Works Property.
e Lermpany hes toren o unsecured term loan from KISETSU Sai Sen Finance Pyt Ltd amounting to Rs, 40.8 Lakhs. The loan carry interest rate of 1/ 0 ¥s p g and 1% 1epoy et

JE TN v anstaiments
TreCamasny nes teben 3 ursecured term loan from Unity Small Finance Bank Ltd amounting to Rs, 35 Lakhs [he loan carry interest rate of 17 0 %2 p a and s repayacc

smily mstuirer

] ¥ el

Note 5: Short term borrowings
~ Particulars 31st March, 2024 31st March, 2023
i al) 5,40,98,113 3,57,86,298
: 5 At S ianLes B -
wtutated Laans L orm Directors 97.00,000 12,00,000
[Tete T 6,37,98,113 3,65,86,298
Note 6: Trade payables
! Particulars 31st March, 2024 3ist March, 2023
| = =
Tttt g e e b mICTG enkerprses and siall enterprises 2,12,56,404 2,69,953
alttal g dud Of eregitors other than micio enterprises
43 il St i 67,41.702 1,61,39,300
"Total S - - 2,80,01,186 1,64,09,253 |

dute 01 Utops howe boen laken to dentily Uhe supplicrs who qualify under the definition of micro and small enterprisus, as
detred arder e Mo small and Medium Enterprses Development Act 2006, Since no intimation has been recewed lram the
Leplrs o Jing lowr <tatus under the soid Act as ot 315l March 2021, disclosures refaling to amounts unpaid as at Lhe year
1A Lt move ot Loen latoded o b opmon of the management, the dnpact of witerest, if auy, that may Le payable u

ECREAREE gl e e i ol The AE s ol experted to be malenal




frade Payables ageing schedule: As at

Particulars

T MSME
u Others
i Dispated \]u;s-- HMAML
v D uted dues - Othors

Trade Payables ageing schedule: As at

Jist Mareh 2024

Outstanding for lollowing poetiods fram due date ot pagment

Lesa thon 1 yem

T 3azgeauh
07,27,002

1-2 yoats

17,790

31st March 2023

=

Particulars

2% geain

Outstanding for following perlods from due date of payment

Less thon 1 year

1.2 yeors

_ 2-3 years,

I MSME

2,69,953

1) Others

1,61,39,300

sputed dues- MSME

Ditputed dues - Others

_Rote 7 : Other Cutrent habilities

. Particulars T B 31st March, 2024 31st March, 2023
Slatutery Dues
R 4.66,137 19,84,892
| 185 Feyotic 2,59,063 -
| E2F Sayanle 1,02,677
| ESiBayabe 6,054 -
Vag.enee o ersn 1,06,89,381 21,22,587
| Qubec Dues: 21,722,987
73 1,06,48,540 -
2,25,91,852 41,07,879 |

Note § : Short term provisions

Particulars 31st March, 2024 31st March, 2023
Prie 500 for incomt tar 74,43,597 1,14,45,134
iy 33,09,768 22,12,075
{Total 1,07,53,385 1,36,57,209

Note 10 * Long term loans and advances

3 Ko Particulars

31st March, 2024

31st March, 2023

H ATET \ggnis b edusncey

22,372,759 25,027,865
[ Total 22,37,759 25,07,865
fvole 11 : Other non-current assets
4 Ho Particulars 31st March, 2024 31st March, 2023
Long Term lrade Receivables
a4 LFvdetis
I se vt i tinuad
ST By " 2
L E (A OFL 61,20,130 61,20,130
' ‘ B spet Cutprrsalion Lepences Qutstanding Account a 1,57,72,773
|
! Total -

2,18,92,903 |

61,20,130 |




st the v the oy ssand sweat ey shares cemplogees withon ok perid of 5 vears The cost i ated with i Loae o by

Lot e ant cxpeiec s propoerionate basi vver the fock i perind . For tie current year, s (roportionate aimount has bren weitten all oo

sty D an e sbatient of proifitand loss The pemaining unnmtized amount ul these expenses Is shisn is an outstaidug mmount b

e S turrenl Y ts” b Dalaee st Thssmtung will be written ofl aver the remanng lchan prood of e shages in acoordornoe vt i

appicale avconming standards

Noie 12¢ Inventories*
BAode
Particulars

31st March, 2024

31st March, 2023

S Ni’;!___(

| !

i | ¥ nishea goous 2,06,26,425 1,18,06,858

> wenu fished ¢oods 7,42,56,079 7,01,76,761

Ko Fatenal 52,64,578 43,99,322

o sloies Eopackany 55,48,291 47,80,948
| *vauee et wwer of cost ond net realizable value

10,56,95,372 9,11,63,889

_;\ Total

_Note 13 : Trade receivables

Si. No, Particulars

31st March, 2024

31st March, 2023

|3 secured, consiaerco quod
U, Unsecured. consigered good
¢) Dobtful
/| Qihers
a) Secureg, consigercd yood
bj Lnsecurec, considered good
©) Doubthut

50,65,450

3,01,23,244

151,341,873

) ‘}T_ut'al

3,51,88,694

1,54,31,873

Note 14 : Cash and bank halances

Sr No. Particulars

31st March, 2024

31st March, 2023

! | Lash and cash equiva ent

m 16,179 15,615

1 Sub tatal (A) 16,179 15,615

/ Jwgumusﬂmi 1,43,283 39,775
} Sub total (B) 1,43,283 39,775
from[n + 81 1,59,463 55,390

ioie 15 : Shert terms loans and advances
it

ot N::J - Particulars 31st March, 2024 31st March, 2023
Strury 49,05,890 a4 16,448
2 | Advances Lo vendors 35,65,526 €4,96,283
[ lqewr 85,31,415 L29,72,771

Note 1o ¢ Other current assets

51 Nu Paiticulars 31st March, 2024 31st March, 2023 ]
i l‘ Ll TL e e el L) arges, Brepad Insuraie 1541 947 17,914,668
‘n P 3 kg g 43,60,133
| e e _— o
_Total e - i SIORORD] 1544563




INNOMET ADVANCED MATERIALS LIMITED

CIN: U27101TG2019PLC132262

Notes Forming Pail of Statement of Profit & Loss

Note 17 Revenue from eperations

sr. No. 2023-24 2022-23
1 Sales of produdts 24,18,07,659 22,77,65,974
2 !Sak* of services 71,50,700 51,47,000
!»\d.!, sl 4,09,60,654 3,83,80,324
';—ij_:fg_tal 28,09,19,013 | 27,12,93,298 |
Note 18 : Other income
i |
\Sr. No.l Particulars 2023-24 2022-23 J
‘ J
1 Discount 42,731 18,204
Export Incentive 1,55:921 1,16,987
} Futea Gan 36,003 16,525
| literst on CC0 56,45,050 5
"!m On B¢ 74,831 32,807
| R D -3,28,383
[Total 56,26,153 1,84,583
Note 19 : Cost of material consumed
‘S No.w‘ Particulars 2023-24 2022-23
1 Opening Stock 91,80,270 1,22,77,321
Add: Purchases 15,98,55,499 14,54,59,573
Less: Ciosing Stock 1,08,12,869 91,80,270
|
ITotal 15,62,22,900 | 14,85,56,624
_19.1 Cost of malterials consumed
Sr. No. Particulars 2022-23
1 |Consumplion of rav material
Opening stuck 43,99,322 66,87,868
[
|Add z- purchase during the year 15,98,55,499 14,54,59,573
16,42,54,821 15,21,4/ 441
Less - L o%0g Stulk 52,064,578 43,499,327
| 15,89,90,243 14,77,48,118
|
F J( Gt ol stores & spares / packing materlals
|Oprning Ltock 47,680,948 55,89,453 |
JAdd i- purchase dunng the year -
! I 47,80,948 55,89,453
| Less o= Gl stack 55,48,291 47,80,948
l -7,67,343 8,08,505
J‘[(‘J_tﬂl - 15,82,22,900 | 14,85,56,624




/

s1. No. Particulars

Note 20 : Change in inventories

2023-24

2022-23

Change in inventories of finished gyoopds

Qpening stock

1,18,00,858

1,47,08,986

Closing stock 2,06,26,425 1,18,06,858

Sub total (a) -88,19,567 29,02,128
(] ==

Opening stock 7,01,76,761 5,07,13,431

Closing stock 7,42,56,079 7,01,76,761
Sub total (b) -40,79,318 -1,94,63,330 |

Changes in Inventories of Stock in Trade

Opening Stock S

Closing Stock
Sub total (c)

Total -1,28,98,885 -1,65,61,202

Note 21 : Employment benefit expenses

|sr. No. Particulars 2023-24 2022-23

i Salaries and wages 74,98,522 57,32,283

| Staft wellare 2,63,239 ,34,007
ol w Pl 6,51,660 5,78,583
Directors remuneration 54,00,000 54,00,000
Swaat bquity 38,0/,221 %
Gratuity 67,500 -

| Total 1,76,88,142 1,21,44,873

* Considered as Related Party Transaction. Refer to note no. 24 for related party disclosure.

#0uring the year, Ine company issued sweal equily shares lo employees at no cost, wilh a lock-in period of 3 years The cost
assuGaled wilh these shares is being recognized as an expense on a proporbionate basis over the lock-in penod The expense far
e current year has been calculated and wrilten off on a monthly basis lo malch the service penod of the employees




5221 Financial cost

pote £2°0 — —
g No Particulars 2023-24 2022-23
r | ‘L ik et est 1,29,76,51 7 o, GheE
I -
i 12976517 | 94,59,897
Note 23 : Other expenses
Sri. No.l Particulars 2023-24 2022-23
|
1 E‘.h_m VORE JHARGLS 86,4%,140 Y4,39,885
[POVILE B2 82 00q 79,22,559
|usT 4,09,60,654 | ,83,80,324
B CONSUMABLES 6,24,27% 30,686
-1 PROF CHARGES 39,32,225 30,48,095
(5 ITESTING O ARGLS 9,12,366 6,37,020
7 TRAINING CHARGES 1,55,500 12,000
|3 |AUDIT FEt 3,21,625 2,00,000
Q BUSTHLSS PROMOTION 3,004,464 3,33,563
10 [DONATIONS 2,270,000 /5,000
11 L WATES FAsLS VAT 12,u %20 1,04,029
12 IRLIGH] 14 96 11 12,94,926
1o | INSURANCL 4,859,334 3,242,482
o IS0 CERTIFICATION 1,00,903 93,600
| 15 |MISC EXPENSES 99,536 2,58,182
‘ 16 |OFFICE MAINTANANCE 783,475 6,87,058
|47 PALNT REPAIRS 4,32,537 6,728,334
18 |PRINTING % STATIOMARY 2,53,867 3,04,586
19 |RENT 17,40,000 18,97,677
| 20 |SERVICLS 12,66,382 12,‘)0,‘!?3
71 |SUBSCRIPTION 4,89,129 1,18,47/
|22 |TELEPHONIS 220,040 1,15,//9
43 TRAVLLUTRG | XPENSES a4,2,958 12,135,125
|24 |VIECHICIT REPAIRS 601,342 6,319,160
/5 |BAD LEBITS 20,000 2,50,000
st (COMBUTER AMC E 25,000
| 27 |Machinery Repairs 4,35,000
78 |LATE DCLIVERY CHARGES = 3,21,478
29 |Discount Alluwed 67,954 =
|30 |Customs Duty 1,76,673 -
|31 [Brand Development 62,59,636
32 literest un lax Liability 16,29,648 =
7 iTotal 8,30,47,113 |__6,98,89,048




24 garnings per share (EPS)

4. No- Particulars
i S e o Bt g 2023- T
Lot alter Ve during the year (in Rw ‘) e e _2_4 i 2022-23 '
2| Latnings avadable Lo equity sharely 251,090,088 T i
S oluhers | g (i LAY, 3081
diluted 1P i Rs) SR g e 251,840,088 |
S S LA Gul L2lnG fu
{ | Welghted average number of shares taken for :M‘__ e
‘ computalign of [ PS: T
| Basic
i—f Diluted 95,16,534 28,43,248
\ 4|Earnings per share (2/3)
Basic
i_ o _\Dllhtll‘d 2,65 1115
2.65 1115 |
57 ; : ‘
ramsactions with the related parties during the Period April 2023 to March 2024 are as follows
INanms of related parties and description of relationship :
i G N0 Name Relation B
1 Keerthi Enterprise Related Entity
| 2 Prasad Innovation Related Entity ]
| 3 Prasad Engineering works Related Entity
| 4 Ch Saritha Related Party - Director
l 5 Ch Vinay Choudary Related Party - Director
Related Party transaction in Profit & Loss Account
\Sr. No. Particulars Purchase & Labour Charges
2023-24 2022-23
i i Job Work 42,01,609 2,50,40,472 |
{ 2 Directors Remuneration 54,00,000 54,00,000 |
U 3 Travel Exp 4,22,958 4,12,177 |
felated Party transaction in Balance Sheet
{sr. No. Particulars Amounts
f 2023-24 2022-23
i 1 Trade Payable - Keerthi Enterprise B,71,648 (59,55,487)
2 Trade Payable - Prasad [nnovation 4,68,240 1,844 |
o 3 Trade Payable - Prasad Engineering v 2,72,540 h _(3,80,000]__
4 Advances(Asset) - Ch. Saritha 5,27,022 2,02,022
[ 5 Advances(Asset) - Ch.Vinay 12,51,768 12,51,768 |

26 Previous balances are regrouped or reclassified where ever necessary
27 Amounts are rounded off to the nearestrupee




INNOMET ADVANCED MATERIALS LIMITED
CIN, U27JOITGIOISPICLTE262
( As per the Comprairs Act, 2013 )
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Fefer to Note %o 4 Long-term borrenangs and Kote No. § Short-term borrovangs regarding mortgage / hypotiiucanon of above assets.
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