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Chartered Accountants 

INl>EPF.l\DF.N r Alll>ITOH ' l.o, REPOIH or.. THE RES'I ATEI> FINANCIAL 
~TATEM ENT~ OF ll\l\0\1ET ADVANCED MATERIAL~ Ll\11TED 

To, 
TI1e Bo:ird of Directors. 
lnnomct Advanced Materials Limited 
B-31. Bhd Ancillary Industrial estate. 
Rnmndiadrapuram. Medal... 
II) Jcraba<l - )02032. 
J'clangana. lndi,1 

Sir/Madam. 

Propo!-tcd initial public offering (the "Issue" ) of eguit> shurcs (the .. F:yuil} Shares"! b' lnnum ct 
:\1hltnccd Materials Limited (the .. Cumpan)"l 

I) Wt: have examined the nttachcd Restated Summar) Statements and Other I· inancial lnforn1a1 ion of lnnumct 
Ad\ a need Matcrh1I" Limited {hcreinul\cr referred to as .. the Company") described below anJ anne;1..eJ tn 
thb report for the linancial periods ending on March 3 I •1• 2024. half-year ended September 30111

• 2013. March 
11 .,i. 2023. 2012 and 2021 btc.e!.l on the audited financial statemenb or the Com pan) (col lectivcly referred to 
a)J the "lh•!>hlled Summar~ Staterncnls" or "Restated Financial Statements"> of the Com pan~ a), dul~ 
approH:d b:-- the Board ofDirl·ctor-. of the Company. · 

2) Tht: ,;.iiJ Rc,tatcli Financial ">tatc111ent-. and other Finand;r I In fonnat itln have hecn c\am in~·d :rnd prepaw.I 
fur the purpose of indu),ion 111 the Pro:-.pc<.:tus Pm~peciu:. lcollectivel~ hereinalkr n.:ll'rrl.'d tl1 a-. ··off<'r 
Oocumt:nt") m <.:onncction \\ith the proposeJ Initial Public Offering (IPO) of the Compan~ ti.ll-ing into 
C<m~iJt:rat ion the following-. und rn accoruanct: with the follov .. ing rt!<1uirements ot': 

• Section 26 ol Pan I of Chapter Ill ll.l the Cornp<mies Act. 2013 ("the Act"} read "'ith Companie~ 
( Prospeclu!> ,mJ /\I lotmcm of Securities) Ru le:. 2014. 11!) .m1c111.kd from tirrn: ro t imt:: 

• rile Securities and Exchange Board of India (Issue of Capital and Di:.cln ... urc Requireml!nts} Rcgululion!> 
'.!0 I 8 t1he ·SEBI ICDR Rqwla1io11!,') a., amended frum lime to lime in pur!>uancc of St:ctrun 11 of the 
..;ccuritie.., and E:'lchan~t' Buard 1)( lnJia Act. I 992: 

• t'hc <.iuidancc Note on Reports in Compan) Prospcctus.'Prospcctus (Revisl!d} i:.sueu by the lnstituLc ot 
Chartered Accountants of India r ·ICAl") ("Guidance Note"). 

• l'he :ipplicable regulauun or Sl.:Bl ( ICDR) Regulations. 2018. a'.) amended. and as per Sch~·Juk VI I Part 
A I ( I I 1 ( 11 l of the sa1J Reg.ulat1ons: dnu 

• 
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3) l'hc:.c R.:~1a1cLI Cun:.olidatcLI hna111.:ial Information (incluLled in i\nncxun: J tu the auditor's repurt here in) 
lrnve been e.xtractcd by the Management ufthe Company from: 
The Cumpany\ Financinl Siatemcnts for the financial pcrioJs ending on March 3 Pt, 202<1. half-year cnJcJ 
September 30'

11
• W23, March J !'1• 2023. 2022 and 2021 which have been approved by the Board ofDirccturs 

at their llh.'ding held on 26/08 '2024. 0 I' I 1 '2023. 26/0712023. 0510911012 and O )I 11 /2021 anJ us apprmcu 
b) the shareholders at their meeting held un J 9t0812023. 05/UlJ, 1022 and JO I J '2U2 I rc~pcclivel} anJ books 
of accuunt~ underl) ing those linancial ~1a1cmcnts and other n.:cord!. of thi;: Cum pun). Lu the extent con-,,iJl'I cd 
necc:.~ar~ fur lh1. prqx1ration l1t"thc R..:staleJ rinam:ial Statcmcnt:.. al'c the rc:.pun:.ibilil) ufthc Cumpai1) ·:. 
Munag..:m'-'nt. rhl· Financial Slttle111cn1s uflht! Cumpan) for the financial periud enJed March 31 '1, 2024 have 
been auJned by M s. BM Cl!!\ I RATH & CO LLP .. Charter..-:d i\ccounwnts as ~olc s1atuto1) auditors. half­
ycar ended September 30

111
• 2023. March 31'1• 2023 have been audi1cu by GRANDMARK & Assucia1cs. 

Charteretl Accountants as sole statutory auJilors and for the financial years March 31 '1, 2022 and 2021 have 
been auditcJ by P. Mohana Ra() & Co. Chartered Accountants as sole stalutory auuilors hud issueJ unqualiliutl 
repo11s for 1hcsc year:,. 

4) In accordan~·c Y.ith the rl!quircment of Section 26 uf the Companies Act. 2013 read \\ith Companie!> 
( Prospcclus and Al10101ent of Sccuritic11) Rules 10 J.~. the SEl31 Regulations. the Guidancc Nuk. as atlll'lldcJ 
lrlllll 111111: 10 timr.: aud 111 lcnm of uur engagement agrecJ with you. \\1: fu11hcr rt:po11 that· 

(a) I he l<c!tlalcd Stlll4!ment of Ai.~cb nntJ Liabilities for the financial perioJs cnJed on March 3 J ''. 202·L 
half-) car enJcJ September 30

111
• 2023. September 30111• 2023. March 3 J •'.1023. 2022 and 2021. exam incJ 

b~ us. as set out in Anne~nre I to this rcron. is prcparcJ b) the Compan)' and appruved b)' the Board 
ur Din.:ctors. These Rci.t41ti:d SUllllll<lt) Statement or Asset:, and Liabilitici.. have been arriveu al alier 
maldng such aJjustmemi. anu rcgroupingi. lo the individual financial :.Hllcments of the Compan). a!> in 
our opinion wc.:rc appropriate .tnd murc full> uescribed in Significant Accounting Policies aud Nutl.'~ to 
Accoums ai. set out in Anne\urc 4 ro lhi!> Report. 

t b) l'he Rl',lat,•d Sh11c111 c111 of Pro Iii and Los~ of the Cum pan)' for the !inane ial periods t'lh.lc'I on \.fon:h 
31 ". 102.J. half'.. year ended Seplcmbi;:r 30111

• 2U2J. Sc-pt ember 30'11• 20::?3. March 31 ''. 1013. ::?U~::? and 
2021. e~amincJ b) us. as ~cl out in Annc\urc 2 to this repu11. is prepared b) the Compan) and <1ppr,1~cJ 
b) the Board ufDirt:ctori.. rhcse Rcl>latcd ~ununai) Statement of Profit and Los!.. have been arrived at 
aftcr making such adju!>tlllellls anJ rt'groupings to the inJividuaJ financial :>ta1cmc111s of rhc Company. 
as i11 (1ur opinion were appropriate and more fully described in Signiticnnt Accounting Policies and Nmcs 
10 t\ccuunts as set out in Anncxurc to this Report. 

(c I I he.: lkMatctl .)tate111c111 of Cai.h Flow~ uf the Company for the tinancial periods c::nJeJ on M•u ch 31'1• 

~0:!-1. half-) car cnJcd St:pkmbcr 30'"· '.!023. Septt:mber 30111• 10'.!J. Mttrd1 31 ''. '.!U23. 202'.! ,rnJ 20~ I. 
t.:\a111i11cd b) us. a:. i.el ou1 in t\111w\un· J to lhi:. rcpon, b prcp;m:d b)' tht' l'ompan) and <1ppru\ocJ b~ 
thc Board of Director~. I ht.:.lle Rc~tmcJ )un1111a1) Statement of Cash Floy, s. have bc::cn arrived ul .ilicr 
muh.ing ~uch adju~tmc::nts and rcgroupingi. 10 the: inJh idual tinuncial slatcmcms uf tlw Com pan~ . .ii. in 
our opinion wc::rc appropriate anJ more:: fully describeu in Significant Accounting Policies and Nutc::i. tu 
.!\..:counts as ~et out in Anne\urc ~to this Repo11. 

As a rusuh of these adjustment~. che amounts reporting in the above-mentioned stah:ments are not necc!>sarily 
the ~aml' ii!> tho~..: appearing in rhc auJitcJ financial statcrnenh of the Compun)' fol' the relevant financial 
~CCII'\. 

5) Em pha~i~ of Mutte1'il 

Ba~cd Oil the above.~ per the n:tiant:c placeJ b) U:> un the m1di1eJ limmcial smtcmc::nts ur the Compan~ WlU 

rcpon thcri:on given by the S1a1u1ur) Aud it or of the Company for the financial periods ended on March 31 '1• 

202·t half-)carcndcJ Scp1embt:r JO'h. 2023. September 30'11• 2023. March 3J>1• 2023. 2022 and 2021, and 10 
the bc~t ol' our in formation and nccording to the e~planation gh·en tu u:r.. we arc of the opinion that Rc~tatcd 
I· im111cial S1u1cmc::n1: 

la) 
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lb) llii\ c b..:i.:11 111udc a Iler im:orpuruting adjus1mcnl!> tor prior pl.!riod and othcr 1111111.:rial ur11 uunL~. if an) . in 
the respective financial year<> tu , ... hich the) rdatc to; 

(c) l>u nut com.iiu Ull) C\.Ll'a on.linary itc:m~ that need to bl! db.dosed scpmatcl) other than those pre:.1:ntcd 
in the Restated Financial Statcmcm und do not contain an) qualification rcquiring adjustments: 

(u) fherc are no qualifications in the Audit Reports issued b) tht: Statutory Auditors for the finundal perimls 
cnJeJ ~m \ l.ird1 31 ''. 20'.!4. half-year ended September 301h. 2023. September 3011

'. 1013, March 3 I '1• 
2023. 2012 and 20'.! l. which "uul<.l require adju-.tmcnt-. in this Rc'>latcd Financial Statement::. of the 
Compan) . 

{cl Profit~ and losses have been arrivcu at after charging all c\pcnsc:. incluuing tlcpn:dation nnu ufll:r 
nrnking such udjust!Th!nts restatements and rcgroupings <Is Ill our opini<>n arc appn>printe and arc lo be 
read in accordance with Lhc Significant Accounting Polices anu Nole' lo Accounts as 3t:t out in 
A111H:\ urc -4 to thb repon: 

t n Adju~tments in Restated Summary Statements have been made in accordance with the correct accounting 
J>1.11ici~. 

(g} !her~· \\a:. no change in accountmg polic1e:;. which need~ ro bl.' adju!>kc.l in the Re,tateJ ~ummur~ 
Statements. 

(h) I here arc no revuluat1011 n.: .. crvc~. ''hich need co be llbclu!)eu separutd) in the Kcstatcu Fimml.ial 
~tatemcnt!>, 

( i) rhc Company hai, not paid any diviuc11u since its incorporation. 

We lrnvc ab.o cx,1mi11l!J tht· following other Rc,tatcJ l'inancial Information a~ <>et out in the rcspccti"e 
Annc:-.urc~ tu this report •u1d f'unn ing part of lhi: Re:.tatcd I< inancial Statement. preparcll b) the 
manJgc1m.•nt ,if the Compan) .mu approved b) the Board of Directors on Augu;)t :26111• 2024 rch1ti11g to the 
Cump<UI) for the linuncial period!. cm.bl un March 3 !'1, 2024. half-) car enJcd September 30' . 202'3. 
Scptcmb:!r 30111• 20'.!3. March ) 1·1.2023 202'.2and1021 proposed to be inclmku in the Prospectus ("Oflcr 
Documem"J for the propo!>cU IPO· 

I. Statement of Share Capital. a'i restated in Annc~urc 5 to this report. 

Swtcmcnt of Reserves & Surplus a.'> rl!:.tate<l in Anncxurc 610 thi!> rcpon. 

3 Statement of Long-Term l.iabilitk:. a'.) restated in Annc\ urc 7 to thi!> rcpo11. 

.:J. Statement or Short-Term 13orr0\~ ingl> as re:>tatcd in Annc\u re 8 ICJ th is report. 

5. St<11..:mcm ol'Trade Pa) Jbles us n.>st.1tcd in Anncxurc 9 to this report. 

6. Statement of Other Current Liabilities a!> restated in Anne\ urc I 0 IU th i::. report. 

7 " IJtcment of Sllllrt--krm Provbions a-, restated in Annc\urc 11 lo thi:. report. 

S. Statement ufNon-CurTcnt lnvc!>tmcnts as restated in A1111c\urc 12 tu thb report. 

9. Statement of details of Other Non-Current A~scts as reswicu in A1111c\urc 13 to this report. 

10. Statcmenl of lnvcntoric~ as rcsrmcd in 1\1111C\Urc 14 to thb report. 

I I. ~tah:ment ofTraJc Recchablc~ ds restated in A1111c\urc 1510 this report. 

12. ">ta1~·mcn1 of Prupcn: . Plant t.'t Equipment as rc\tated in \nnc\urc 16 to thi'> report. 
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13. Statement of Cash and Cash 13alanccs as restated in Anne~ urc J 7 to th is rcpon. 

/..!. "llntcment of Short-Term Loans & Advances as restatcu in Anue:\urc 18 to this report. 

15. Statement of Other Current A~scb as rcsti.ltcd in Auucxurc 19 to this tepurt 

I b. Stmemcnt of Revenue from Opcra1io11s as restated in Annexure 20 to this report. 

I 7. Staicment of Segment -Wisc Rcv ... ·nuc from Operations U!. restated in An11c:1.urc 21 lo this report 

18. Statement of01hcr Income as rcstat~~d in Annc:\ure 22 lo this rcpo11. 

19. Statement of Cost of Matcrials Consumed as restated in Anui.':1.u re 23 tu this report. 

20. Statement of EmplO)Cc Bendit b.pense!. as restuted in Annexure 2-' to this report. 

2 I. Statement of Depreciation and Amonisation Expenses as restated in Anne:\urc 25 to this rq>or1. 

n Statement of Finance C O!>lS restated in Anne:\ure 26 10 th is report. 

23. St<tte111cnt of Other Expense!. a!. restated in Anncxure 27 to this repor1. 

2•L ~latcmcnl of Capitali7atiun a~ restated in An1u.-\url:' 28 10 thi~ report. 

25. Statement of Contingent Liabilitie!> as n:statcd in Annexure 29 tu thi!t rcport. 

26. Stmcment of Earnings in Foreign currency as restated in Annexure 30 to this report. 

'!.7. Starcmcnt of Expcnditun.• in Foreign currency as restated in Aunc'<urc 31 to this rcpon. 

28. Statement of uetails of Refaced Party rransactions as re~tmed in AllJIC\Urc 32 to this report. 

29. Statement uf Other Fim111dul Information-Statement of Accuunting Ratio~ u~ re~tateJ in Anuc\urc 
33 to thi~ report. 

30. Statement of Ratio Analysis in Annexurc 34 to this report. 

31. Other rclevam disclosun:s in Annc\urr 35 to thi') report. 

6} We. B M Cl IA I RA 111 & CO l.L P. Chartered 1\ccuuntants have been subjectcu to lhl' peer rcvicv. pruc~'!.!> 
of the ln!>titutc of Chartered /\ccountant~ of India ( .. ICAJ .. ) and hold u ~aliJ Peer Revie~~ l\:rtificah.' 
r-.o.016758 dah:J May 16. 202·~ issued by the '·Peer Review Board'" of the ICAI and is valid 1111 Mu) 31, 
2027. 

7) lhe preparation and presentation of the rinancial Statements referred to :.ibovc are based on the Auuitcd 
linanciul statcmc111s of 1he Compan) and arc in accordanct• '' ith 1he provisions of the Act anu ICDR 
Regulation~. fhc Financial S1atc111cn1~ and infonnation referred to above is the responsibilit; or the 
managcmcnt of the Cumpan;. 

8) This report ,Jioul<l not in an; \.\a) be construed as a rn-issuancc or re-dating of an}' of the previuu~ <mdit 
rcpu11s issued b; us. 11or should this report be construeu a!. an opinion on an) of the Standalone Financial 
lnformmion reterrcd to herein. 

9) 
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10) In our opinion. the above Restated Financial Stalemenls contained in /\nncxurc 1-3 to this rcporl read along 
with the 'Significant Accounling Policies and Notes to lhc Rcslatcd Slandalonc Financial Statements' 
appearing in Anncxurc 4 atlcr making adjustmenls and regrouping/reclassification as considered appropriate 
and have been prepared in accordance with the provisions of Section 26 of the Companies Act. 2013 read 
with the Companies (Prospectus and Allotment of Securities) Rules 2014, to !he cxtenl applicable. the SEB I 
Regulations. the Guidance Note issued in this regard by the !CAI, as amended from time to time. and in terms 
of our engagement agreed with you. 

11 ) Our repo11 is intended solely for use of the Management and for inclusion in the offer documents in connc.:tion 
with the proposed SME I PO of equity shares of the Company and is not to be used, referred to or distri butcd 
for any other purpose except with our prior written consent. 

For ~ 1/s. B ~I CllATRATll & COLLI'. 
Chancrcd Ac(·ountants 
Firm Registration No.JO I 

Shubhra:1 i\lahcshwari 

Designation: Pa11ner 

~lembcrship No.503629 · 
l'OI;\: 2~50362981( BZ~IGS. 

Place: Hyderabad 
Date: 26.08.2024 

cc: 
Mis Expert Global Consultants Private Limited 
1511 . RG Trade Tower Netaj i Subhash Place 
Pitampura, New Delhi - 110 034. India 
I the ··1.cad Manager") 
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ANNEXUREOI 
STATEMENT OF ASSETS AND LIABILITIES, AS HESTATEO 

An114lll.11ro Pn1·t1cul11rs M11rch 
- _l_I 024 -

nos. 
- ·-
fa111ih· & Liabilities 
Shar~holders' FUi";ds 
Share C11pi1nl 5 951.65 
lkscrve & Sur~ -~ -- - - SioJf 

~Total E~L(~ __ -=_--- '-·- - 1472.iio 
I Share Applicntion Money pending 
~ allotmc1ili,fil 

As on 

September 
3!.>J 21123 

951.65 
471.80 

1423.45 

-
--

, Non..('u1~nt Liabiliti~ 
I ong T~nn Liabilities 

~---- -----------·----
~ Deterred Tax-L-ia_b_il-iti-es- (N- et_) __ 

L ~~er Long-Term Liabilities 
Long Tenn Provisions 
Totnl Non-current Liabilities (C) 

7 693.32 713.91 

-
-
-

693.32 713.91 

(R~. In Lakhs1 
A• on March 31, l 

2023 i-_2022 1 2021 I 
I 

t 1 
288.32 .\ 1!8.32 ' l 88.32 

' 417.62 . 9l.46 42.27 - - ·- --· 
705.94 379.78 230.59 

- ' - -· ' - - . 
--

-·---
839.64 590.69 403.18 --- --- . -- - -- -- - i - .. 

- - -
839.64 590.69 403.18 

-------------+-----+----1-----~---l----t----' Current liabilities 
tshort Tenn Borrowings 

-~ 

8 637.98 497.45 369.86 390.82 384.23 
--~ 

I Trade Payables 9 280.01 239.19 164.09 206.45 l 78.30 -- -.. - -
Other Current Liabilities IO 225.92 60.90 41.09 21.21 -

1 Short Term Provisions 11 107.53 115.24 136.57 - 44.67 
Total Current Liabilities (0) 1251.44 912.78 711.61 618.48 607.20 

3416.76 3050.14 2257.19 1588.95 1240.97 TOTAL LIABILITIES <A+B+C+m 
---~--'-'--..O..'--"-O..;;.:::..O..:"-"-""-~"--'--l--~~-+--::..;;..;;c=..;:__i.._..:;,.:..::.=c.:...,i-=~=-1.-.=.:::=.:::::.::.-1-:.::...:..:~~ 

Non- current Assets 
_!roperty Plant & Equipment's 

Tangible Assets 
Intangible Assets 
Capital Work- in- Progress 
Intangible Assets under 

development 
Non-current lnvesbnents 

16 

12 

1347.49 341.50 
231.77 394.16 
41.43 846.00 

- -
- . 
. . 

- -- -
. . -·· 

343.62 311.78 314.47 
. - . 

613.61 218.83 -
-- -

- . -
- - -

46.79 25.08 
Deferred Tax Assets (net) 

~.:..;..:::....>,;,;.::.;;!..._~~-+-~~--+~~---1-~~--l-~---+~-~1--~---1 

Long Term Loans and Advances 22.38 23.13 -
Other Non-current Assets 13 218.93 62.90 61.20 61.20 61.20 
Total Non-current Assets (A) 1862.00 1691.35 1043.51 614.94 375.67 

-~----~~--~-~---t-~~--t--~-r---~-+~----1~~-+--~~ 

Current Assets 
. . - . Current Investments 

-~--'--'-~--~~--~-t---~-;---..,.--.,,---1--~~-+-~~-1--~-1--~---1 

1056.95 880.22 14 911.64 777.00 678.02 
351.89 263.54 

Inventories 
~ ~-~~~~~-t--~~-t-~-:--+~---4---'--'+---'.:.:..:.-4-...:.:..::.:.:.::...i 

15 154.32 156.87 131.21 
I.59 9.38 

Trade Receivables -- .. ..:C..'---------t--~--;-~~--+--~--1--'---'--t--=.;:..:.;.,;..:_l--:..::..::::.:...i 

Cash and Cash Equivalents 17 0.54 1.86 3.08 . 
Short tenn loans and Advances 18 85.31 173.96 129.73 28.33 47.01 
Other Current Assets 19 59.02 31 .69 17.45 9.95 5.98 
Total Current Assets (B) 1554.76 1358.79 1213.68 974.01 865.30 

A,~ITTA ~-
l MnERro ~ ~~ l/;;~~~~- _ 

• A ~ANTS • ~- il~~l~~;~ate ~fs mute< 

For:InnometA<!:r'fdMaterial ~f>~ea F 0,~om -· , ,..·.-, 
dM tr· · ~ited - ,,v v ... ~ For: InnometAdvance ae -Ltr r .. * . ~, ... , 

r J._,._ ~ ' \ k . - . ..:--.:/ 

. ) '~ tritha Devi C 1lakap~ 
1 

v~ ~::~~h:1~~~t!~;etary 
Vinay Choudary Ch1lakapatl j Wholetime irector & 6o ...- . p . 
Managing Director & CEO 
nin:08444644 
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Tor ALAsSETS(A+ii)­
ANNEXURE 02 

A1 on As on "" on M_11rcl1 31,_ 
Anul'~Uft 

, __ u_us_. -·1-...11\r.l.lnu:r::;d:...1 -t.-S.:::\'Pul.::.cfl:.unll::.:c_r-1--2Ct-2Q; 2022 ~ 1021 ' 31 024 J 2 J 
---- ____ 34_16_.7_6_.___3_050.14 2257.19 1588:2,5 1240.97 

STATEMENT OF PROFIT & LOSS, AS RESTATED 
(Rs. In LakhsJ 

..__. ·-----..-- - ·-----·------
Anneiure 

As 011 As on As on March 3J. 
Particulal"s March 31", September nos. 2023 2022 2021 

- 2024 30 2023 I 

Income --·-··--· -
!-=~~uc From Operations 20 2899. 19 1531.31 2712.93 2238.42 1243.78 
Otl~r Income 22 56.26 57.53 1.85 1.94 8.53 I 

Total lncome (a) 2955.45 1588.84 2714.78 2240.35 1252.31 

I ··--· - -
-- -----
Exp coses 
Cost of Materials Consumed 23 1582.23 894.84 1485.57 1632.90 794.46 t 

Changes in Inventories of finished goods, 
-128.99 - (165.61) (66.58) -I n ork-in-!lTO!!.ress. and Stock-in-trade I 

-~mi:lo~ ee benefit expenses 24 176.88 68.02 121.45 148.18 103.66 I 
.. Q_perat ion and other expenses 27 830.47 353.01 698.89 354.29 232.9~ 

Finance costs 26 129.77 46.02 94.60 84.13 71..14 ~ 
Depreciation and amortization expenses 15 38.75 23.60 43.88 32.27 29.81 
Total Expenses (b) 2629.1 l 1385.49 

. ; 

2278.77 2185.18 1232.19 

Profit Before Exceptional and 326.34 203.35 436.01 55.17 20.12 
Extraordinarr Items and Tax <a-b) -

. Exceptional and Extraordinarv Items - - - - -
_Profit Before Tax 326.34 203.35 436.01 55.17 20.12 
_!__ax Expense: --

Current Tax 74.43 - 114.45 - . 
-

Deferred Tax - - - -=-i 
ProfiU(Loss) after Tax 251.91 203.35 321.55 55.17 20.12 

-
Net Profit after Adjustments 251.91 203.35 321.SS 55.17 20.12 
Net Profit transferred to Balance Sheet 251.91 203.35 321.55 55.17 20.12 
--~-

Earnings per share 
Basic 2.65 2.14 1 I.IS 1.91 1.07 

, Diluted 2.65 2.14 IU-S_ 1.91 t.Q'l. 
·-- '/-.t.~P.lfi <f -Y~AT • . <-... 

-

I et Advanced Materials Limited ~~II t CCO l ' . ,.... I :~ ~ "t':' ''( . c:i ~. 

For: nnom 

vm,~h:u:z; .. ~ 
Managing Director & C~ 
Din:08444644 

& ~~ ,., 
4 "· · ··r& oh .- ,"l\,. 

.Y. 

For : InnometAdvanc d Materials Limited 

Aondral S~ 
Company Secretary 
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ANNEXllRE 03 

STATf.MF.NT OF CASH FLOWS. AS IU".ST ATED 

- -
As on 

Pnrticul11rs M11rch 

.\. C'nsh ~lo\\ ~ from Opr!!ii!!i Acti\'itics 
31,2024 

Pl\.ltil t-..· fore ta..\8li0ll 317.41 -
Adjusimcmts for: -
Pc1'muuiun ---- 38.75 

---Total - - --
('asll Ge11cr01edfrom Operations before 

356.16 
1for/\i11g Capital Cllanges: 

·--
_ Tra_dc Pa\ ab!es 115.92 

Qt1'.!! curr~nt liabilities 184.84 
_;>hoi:t~'-'!1n ~!:?'· isions -142.70 
Ill\ emorie~ -145.3 1 ----- --
Trade Rec<.'ivables -197.57 
Short tem1 loans & advances 44.41 
Other current assets 2.03 
~et Cash generated from Operating 217.78 
Acth ities (A> 

B. CasE_flo_\\·s from Investing Activities 
~I'! ~f_th.ed assets -

_ LOtl_J;__term loans and advances 2.70 
Other Non-current Assets --

_J.urchase of fixed assets -627.49 
I Net Cash Generated from Investing -624.79 

Activities (Bl 

C. ~ash Flow from Financing Activities 
Loni! Term borrowings -146.33 

- Shon term borrowinJLS 268.12 

Proceeds from issuance of capital 277.02 
' Ntt Cash (used in)/ generated from 
1 financine Activities ICI 

398.81 

·-
I Ne! Increase I (Decrease) in Cash and Cash -8.20 

Eguivalents (A + B + q 
j Cash and Cash Equivalents at beginning of 9.38 
• vear 

Cash an~ Cas_h Eq~valents at end of year I. I 8 

! 6 sh and cash equivalents considered for 
I cash flow statement 

l.18 

F . Innomet Advanced Materials Limited or . 

' l,_~ vm.h~,~:;;J.;,.,p,,; 
Managing Director & CEO 
Din:08444644 

For : InnometAdv need Materials Limited 

{I<~ In I akh~J 
' 

, 
As on A~ on Morch 31, 1 

September 
2023 202~ -r -2021-30 2023 

203.35 436.01 55.17 20.12 

- ---
23.60 43.88 32.27 29.81 

· t---- - · · -

i-

- - -

226.95 479,g9 87.44 49.93 t 
(42.36} 77.8_l) 75.11 28.15 

19.82 19.88 21.21 • I 

(21.34) 136.57 (44.67) 24.27 
31.41 (134.64) {98.98) ( 172.65) 

(109.22) 2.55 (25.66} 3.95 
(44.23) (101.40) (28.33) 54.58 
(14.24) (7.50) 43.05 (50.54) 
164.26 

352.99 (17.79) (12.58) 

·- - --- -- - - -
(21.71) ( 1.95) (23.13) -
( l.70) " . -

(648.02) (470.50) (248.41} (68.83) 
(671.43) (472.44) (271.54) (68.83) 

--
~-- ~-

(125.73) 248.95 187.52 94.99 
127.58 (20.95) 6.59 (10.63) 
514.15 (109.84) 94.02 (4.69) 

516.00 118.IS 288.13 79.67 

8.83 (l.30) (1.21) (1.74) 
-

0.55 l.86 3.08 4.82 
-~ 9.38 0.55 1.86 3.08 -

9.38 0.55 1.86 3.08 

-~--

omet Advanced Materials Limited 
;" 

~I~ 

s ritha D 1 Chifakapati 
holetime Director & CFO 

Din:08432017 

- .. 
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SIG:'\IFIC'AN'I' ACCOUNTING POLICIES AND NOTES TO ACCOUNTS 

l. C'o111uratc Infornmtlon: 

Our Cu111pa1ty was it\corporotcd ns ' hmomcl Advanced Muh:riuls Privalc Limited', unJcr tht: C:om[7111111.-:. Ml, 
'.!01:\ pur.;u;int tu Certilicnte uf Incorporation duted April 24, 2019 i~sued by the R1.-gislrar of' Companie,, 
U~d1..'1":1hnJ. Tdnny.una. The 1m111c or 011r Compuny 'lnnomcl Advanced Materials Privutc Limited' WCI~ 
•1•111c11,•J mto ~1nnomc1 Advm1ri.:d Mntcrials Liinill..'tl" under the Comptmics /\ct, 20 I) pur~u~nt tu a .pcciul 
rc:-.oluuon p:p,.s~d by uur shurehokkri.: nl the EGM held on Septcmb...'f' 18", 2023 and haJ obtained frc•h \idc 
l\'11ilkwc of lncOl]lOraliU11 d:1t1.'ll Nov1:mlx.'I' 9", 2023 issut'CI by the Regislrnr uf Companiei:. liydcrabad, Tchm~n11. 
The CIN or die Company is U27101TG2019PLC132262.s 

Mi:; Pndmnsrce Enterprises registered as a partnership firm in the year 1984, which was a family concern started 
t\$ a General Engineering later on converted into a Private Limited Company in the name or Mis lnnomct 
AdvanceJ Materials Private Limited (lnnomet) during 2019, which is a family concern started as a General 
Enginet.-nng. Th.e next generation Look over and diversified in to other businesses like manufacture of diamond 
Ttools and !mer on through backward integratfon, started manufacture of Metal Powders {Ferrous, Non-f'errous 
Jlld \anuu~ lhcir Alloy~). FuJthl.!r with R&D got into and manufacture of Tungsten Hcu\'y Alloys (TllA). The 
Prumotcrs huve vast expericncl) in General Engineerfng, Manufacture or Diamond Tools. water atomised 
l\letaL All.oy powders and Tungsten H~vy alloy$. 

Manufacture or "MET AL POWDERS & TUNGSTEN HEAVY ALLOYS" comes under the gamut or 
"POWDER METALLURGY". We The Company haves all the necessary infrastructure for the developmem and 
manufacture of wnter atomiz.cd Metlll Powders and Tungsten Heavy Alloys. specifically for pre-fragments. To 
update ourselves technologically, we the Company associates with the senior most scientists in the world and 
with rcl\owncd major Research organisations IIT's in India for contiuuous development of various Powder 
Metallurgy (PM) products. The Company has also started/conducted in-house experiments to develop products 
r~quired by the end users. Mis Padm11Srcc Enterprises lnnomet has been found to be in confonnity with the 
Quality Management System Standard: ISO 900I:2015 with a scope of Manufacturing and supply or Ferrous & 
Non- forrou.<> Metal/Alloy Powders and Tungsten Heavy Alloy Components. 

11. Basis of Preparation: 

i. Statement of Compliance 

The Company's financial statements have been prepared ii} accordance witb the provisions of the Companies 
Act. 2013 and the Accounting Standards nnd in addition, the guidance notes/announcements issued by the 
lnstitulc uf 01ar1ercd Accountants of India (ICAI) are also applied except where compliance with other 
>Latutory promulgations require a different treatment These financials statemeuts have been approved for iS11ue 
by the Board of Directors at their meeting held on August 26•, 2024. 

ii. Bnsis of Atcountlng 

The Company maintains its accounts on accrual basis following historical cost convention. 

iii. Presentation of financial statements 

The Balance Sheet and the Stau:mcnt or Profit and Loss ure prepared ~nd presented in the format prescribed in 
the sdu:dulc Ill to the Compani~s Act, 2013 ("the Act"). 

For : Innome£vanced Materials Lunited 

For Innomet Advanced Materials L11111ted A. ~ ~/ 
~-~ ~:~:~:;~,'.:t:~·~~~· I 

Aanchal Sethia Din:08444644 
Company Secretary 
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Amounts in the financial statements are presented in Indian Rupees rounded off to nearest rupee in lint: "ith the 
requirements of schedule 11 l. 

iv. Operating cycle for current and non-current classification 

Operating cycle for the business activities of the Company covers the duration of the specific project 1conrract 
product line/service including the defect liability period where er applicable and extends up to the realisation of 
receivable (including retention monies) within the agreed credit period normal!) applicable to the re pe tive line 
of business. 

Ill. Significant Accountiug Policies 

(a) Use of estimates 

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make 
estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent 
liabilities) and the reported income and cxpen es during the year. The Management believes that the estimates 
used in preparation of the financial statemems are prudent and reasonable. Future results could differ due to these 
estimates and the differences between the actual results and the estimates are recugnized in the years in \\ hich the 
r~sults are i...nown I materialized. 

(b) Exceptional Items 

An item of income or expense which by its size, type or incidence requires disclosure in order to improve an 
understanding of the performance of the Company is treated as a11 exceptional item and disclused as such in the 
fin:mcial statements. 

(c) Property, Plant and Equipment (PP 

Propert), plant and equipment (including land. building. furniture and fixtures, office equipment, vehicles. etc.) 
held for use in the production or supply of goods or services, or for administrative purpose . Freehold Land is 
carried at historical cost. All other items of Property. Plant and Equipment are stated ;:n cost of acquisition or 
conmuction less accumulated depreciation /amortiz.ation. and impairment if any. Cost includes purchase price. 
taxes and duties. labour cost and direct! attributable overheads incurred up to the date the asset is ready for its 
intended u e net of cost reimbursed if any. I lowever. cost excludes Goods and Services Tax to the extent credit 
of the tax is availed of. Such as ets are classified to the appropriate categories of property, plant and 1:quipment 
wh~n completed and ready for its intended use. 

Propeny. plant and equipment not ready for the intended use. on the date of Balance sheet, are d1?>closed as 
"Capital \o~ork-in progress" 

(d) Depreciation 

Depreciation on property, plant and equipment is charged over the estimated useful life of the asset or part of the 
asset (after considering the required number of shifts in use) as evaluated by a Chartered Engineer. on WDV 
method. in accordance with Pa11 A of Schedule II to the Companies Act, 2013. The useful life of the Property. 
plant and equipment are reviewed annually with respect to estimates and changes if any are being accounted for 
on a prospective basis. 

(c) Impairment orassets 

The carrying values of assets I cash generating units at each Ba.lance Sheet date nre reviewed for impairment. If 
any indication of impairment exists. the recoverable amount of such assets is estimated and impairment is 
recognized. if the carrying amount of these assets exceeds their recoverable amount The recoverable amount is 
the greater of the net selling price and their value in use. Value in use is arrived at by di counting the future cash 
11ows to their present value based on an appropriate discount factor. When there is indication that an impairment 
loss recognized for an asset in earlier accounting years no longer exists or may have decreased. such rewrsal of 
impaim1ent loss is recognized in the Statement of Profit and Loss. except in case of revalued assets. 
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(J) Revenue Recognition 

Revenue is recognized on transfer of signiticallt risks and rewards of ownership to the buyer. which generally 
coincides with the delivery of goods to customers. 

(g) Contract liabilities 

A contract liability is the obligation to transfer goods to a customer for which the Company has received 
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before 
the Company transfers goods or services to the customer. a contract liability is recognised when the con ideration is received. 

(h) Co t recugnition 

Costs and expenses are recognised when incurred and are classified according to their nature. 

(i) ln~cntorics 

Inventories are valued at the lower of cost and net realisable value. 
i) Cost of raw materials, components. stores and spares are ascenained on a moving average basis. 

ii) Cost of finished goods and work-in-progress comprise of direct materials, direct labour am.I an 
appropriate proportion of variable and fixed overhead. the latter being allocared on the basis of normal 
operating capacny. Costs are assigned to individual items of inventory on the basis of weighted average 
costs. Costs or purcha ed inventory are detennined after deducting rebates and discounts. Ne1 realisable 
value is the estimated selling price in the ordinary course of business less the estimated costs of 
completion and the estimated costs necessary to make the sale. Materials and supplies held for use in 
production uf inventories are not written down if the finished products in which they will be U!>cd are 
expected to be sold at or above cost. Slow and non-moving material. ubsole~cence, dcfecti\e inventorit:s 
an· duly provided for. 

U) Cash and Cash equivalents 

For the purpose of presentation in the statement of cash nows, cash and cash equivalents include cash on hand. 
deposits held at call with financial institutions, other short-tenn, highly liquid investments with original maturities 
of Llm:e month or less that are readil) convertible to known amounts of cash and which are subject to an 
insignificant risk of changes in value. and bank overdrafts. Bank overdrafts are shown within borrowings in 
current liabilities in the balance sheet. 

(k) ecurities Premium Account 

Securities premium includes (i) The difference between the face value of the equity shares and the consideration 
received in respect of shares issued; (ii) The issue expenses of securities which qualify as equicy instruments are 
written off against securities premium account. 

(I) Ta.\es on Income 

Income Tax provision is based on the present tax Jaws in respect of taxable income for the year and the deferred 
ta~ are treated in the accounts as per AS22 of ICAI on Accounting for Taxes on Income. 

(m) Provisions and contingencies 

A provision is recognized when the Company has a present obligation as a result of past events and it is probable 
that an outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be 
made. Provisions (excluding retirement benefits) are not di counted to their present value and arc dctcrm ined 
based on the best estimate required ro settle the obligation at the Balance Sheet date. rhesc art: re\ icwcd at each 
Balnnce Sheet date and adjusted to reflect rhe current best estimatt:s. Contingent liabilitie:, arc disclo~cd in the Notes. 
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(n) Statement of Cash Flows 

Statement of Cash Flows is prepared segregating the cash flows into operating. investing and fimmcing activities. 
Cash flow from operating activities is reported using indirect method, adjusting the profit before tax excluding 
exceptional items for the effects of: 

(i) changes during the period in inventories and operating receivables and payables transactions of a non-cash 
nature; 
(ii) non-cash items such as depreciation, provisions, unrealised foreign currency gains and losses: and 
(iii) all other items for which the cash effects are investing or financing cash flows. 

Cash and cash equivalents (including bank balances) shown in the Statement of Cash Flows exclude items which 
are not available for general use as at the date of Balance Sheet. 

(o) Changes Accounting Policie in the Year / Periods Covered in the Re toted Financial 

I'here is no change in significant accounting policies during the reporting period except, as and when Accouncing 
Standards issued by the Institute of Chartered Accountants of India I Companies (Accounting Standard) Rule!>. 
2006 were made applicable on the relevant date:.. 

(p) Noles to Reconciliation of Restated Prorit 

rhe reconciliation of Profit after tax as ptr audited results and the Profit after tax as per Restated Accounts is 
presented be low. This summarizes the results of restatements made in the audited accounts for the respective years 
and its impact on the profit & losses of the Company. 

The reconciliation of Prolit after tax as per audited results and the Profit after tax as per Restated Accounts is 
presented below. This summarizes the results of restatements made in the audited accounts for the respective year!> 
and it<> impact on the profit & losses of the Company. 

As on As on As on 
(Rs. In Lal..h.!i) 

As on Ai. on -1 

Particulars March September March March March 
31,202-' J0,2023 31,2023 31,2022 31.2021 ,___ __ - - --

Profit befurt! tax before iippropriation (as per 326.34 203 .35 436.01 55.17 20. 11 
Audited accounts) 
Adi ustmcnts - - - - -- -
Provision for Income Tax 74.43 - 114.45 - - -
Provision for Deferred Tax - - - - -
Profit after Tax as per Restated Profit & 251.91 203.35 321.55 55.17 20.12 
Loss Account 

IV. Note To Reconciliation of Re tatcd Profit 

a) The Company has not received any intimation from supplier regarding their status under micro. mall and 
medium enterprises development Act. 2006 and hence disclosure. if any, in relation to amount unpaill as at the 
period end together with interest payable as required under the said Act have not furnished 

b) Trndc payables, Trade receivables. Ad ances received. Advances given. GST Payable I input credit anll 
Income Tax assets (Net of liabilities) are subject to reconciliation and confirmation. 

c) The Company does not have a program of verification to cover all the items of fixed assets in a phased manner. 
fixed assets were not physically verified by the management during the period. 

l.I) The Management ha confirmed that adequate provisions have been made for all the known and determined 
liabilities and the same is not in excess or the amounts reason a bl) required. 

e) There is no Audicor'~ Qualification in any of the audited Financial Statements as at and for the year ended 
March 31'1, 2024. 

t) Related Party Transactions: The details of Related Party Transactions as per accounting standards are provided 
in Annexure 32. 

g) The figures in the Restated f-inancial Statements and Other Financial Information are stated in Lakhs and 
rounded off to two decimals and minor rounding off difference is ignored. ~ H 

(,::i::"~o 
~u~ ~'y'G~~~ s l,~ 
. ~ ·-.')~-;/ 

*~ 
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V. Notes To Reconciliation of Re'latcd Profit 

ANNEXURE 4.1 

ADJU TMENTS MADE IN RE TATED FINANCIAL STATEMENTS/ REGROUPING NOTE 

(i) Provision for Deferred Tnx 

Deferred Tax has been calculated taking into account timing differences arising in one period and capable of 
reversal in another accounting period and so profit for the periods under restatement have been adjusted 
accordingly taking into account deferred tax profit /loss. 

The short fa I I or excess in amount of Pro ision for taxes and deferred tax has been provided in the year in \\oh ich 
it should be provided. 

(ii) Adjustments having no impact on Profit 

Material llcgrouping 

Appropriate adjustments have been mnde in the restated summary statements, \V herevcr required, b~ a 
reclas ilication of the corresponding items of income, expenses, assets, liabilities and cash flows in order to bring 
them in line with the groupings as per the audited financial statements of the Company. prepared in accordanc~ 
with chedule 111 and the requirements of the Securities and Exchange Board of India (Issue of Capiral & 
Disclosure Requirements) Regulations. 20 l 8 (as amended). 

ANNEX R 4.2 

RECON ILIATION Of' R STATED PROFIT 

There have been no adjustrnents/regroupings in the items of revenue, expenditure. etc., and hence profi1 remains 
same in both the statements namely restated financials and audited financials. 

ANNEX RE 4.3 

RECONCILIATION BETWEEN AUDITED ll:QUITY AND RESTATED TOTAL EQUITY 

There have been no adjustments/regroupings in the items of paid up capital, related items and hence equity remains 
same in both the statements namely restated financials and audited financials. 

ANNEX R 5 

llARE CAPITAL 

TATEMENT OF DETAIL OF HARE CAPITAL, AS RESTATED 

Rs. In Lakh~ 
As on As on 

Particulars March31, , eptembl.'r 
30, 

As on March 31, 

2024 2023 2023 2022 2021 Authoriud Ca ital 1400 1400 300.00 300.00 300.00 

Issued, Subscribed & Fully Paid - up 951.65 951.65 288.32 288.32 
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As on As on As on March 31. 
Particulars March 31, Se tember30, 

2024 2023 2023 2022 2021 
"'1 

t ~hare Outstandin at the beoinnino of the ear 28,83,248 28,83.248 28,83,248 18,83,248 18.83.248 
Addition durin<> the eriod 66.33,290 66,33,290 10,00,000 
Shares Outstanding at the end of the ear 95, 16,538 95, 16 538 28,83,248 28,83.248 18.83.-48 

Rights, preferences and restrictions attached to equity shares 

List of SI rnreho ers o dme: more than 5 o s are caoita Id h l . o;. h 

As on March 31, As on September 
As on March JI, 

Name of the 
JO, -

<:ha rcholder 
2024 2023 2023 2022 2021 

No. of O/o No. of O/o No. of % No. of O/o No. of % 
share share share share share 

Mr~. Lakshmi 40,05,794 42.09 40,05,794 42.09 14.70.45 51 14,70,457 51 9.60,4 51 
kanthamma 7 57 
Chi lal-aoati 9.22.~-~C) 1 
Mrs. Saritha 40.59.228 42.65 40.59.228 42.65 14.12,79 49 14.12.791 49 
de vi I 91 
"llilakapati 
~1r Vinny 5.26.3 I 6 5.53 5,26,316 5.53 . . . . - . 

I Chc.,udary 
Chilakaoati __J 

Shareholding of Promoters and promotor group at the encl of the period 

I 
--

As on Septem bcr 
-

As on March 31, 
As on Man·h 31. 

30, 

I 
Name of the 

2024 2023 2023 2022 2021 
Im re holder 

No. of O/o No. or O/o No. or % No. of O/o No. of ll 

' " 
I share share share share share 

I I Mrs. Lakshmi 40.05,794 42.09 40.05,794 42.09 14.70,45 51 14,70.457 51 9.60.4 ~I 

kanthamma 7 57 
Chilakaoati -

ll) I Mr~. Saritha 40.59.228 42.65 40,59,128 42.65 14. 12.79 49 14.12.791 49 9.22.7 

<ie" i I 91 I 

Chilakapati 
Mr. Vinay 5,26,316 5.53 5,26,3 16 5.53 - - . - - -
Choudary 
Chilakapati 

ANNEX RE-6 

RESF.IW '"~ ~URPL 

TATEMENT OF' DETAILS OF RE ERVE & SURPLUS, AS RE TATED 
(Rs. In LakhsJ 

Particular 
As on March 31, As on Seo tern her 30, As on March 31, 

2024 2023 2023 2022 2021 ,__ 
A. General Reserves 
Opening b11lance - - - - -
Add: AddiLion <.luring the year - . - . -
Net profi (Net loss) for the - - - - -cum.mt year 
Miscellaneous: Other - - -
Income/Dividend - -

.....- . . 
Less: b~ue ul Bonus shares . - - . -
'ub Total General Reserves . - - / P..Tf-1~~ ----

! ...... -'/ ""-"' ~ 

(~~~,(~) 
9 
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B. Securities Premium 
Opening Balance - -
Add: Share Premium on Issue 

2.t3.5.t 243.5.t of Equity Shares 
Less: Utilized for issue of - -bonus shares 
Sub Total - Share Premium 243.54 243.54 

-
C. Balance in Profit and Loss 
Account 
Opening Balance 417.62 417.62 
Add: Addition during the year 
Net Profit/( Net Joss) for the 

251.91 203.35 cu rrem year 
Less: Adjustment - -
Less: Gratuit} Provision for 
l-arl ier Year - -
Less: Uti li zed for issue of 392.72 (392.72) bonus shar..:~ 
Sub Total - Balance in Profit 
and Loss A.cconnt 

276.81 228.21:\ 

Total - Reserves and Surplus 
520.35 471.80 (A+B+C) 

ANN· UR•-7 

T T MENT OF DETAIL OF LONG TE:RM LIABILITE 

As on As on 
March JI, September 

Particulars 30, 
2024 2023 

Long Term Liabilities 693.31 713.91 

Tot11I 693.3 [ 713 .91 

ANNEX RE-8 

TATEM ENT OF DETAIL OF HORT-TERM BORROWINGS 

Particular 
As on March 31, 

202-t 
nsccurcd Loans 637.98 

>- -
Total 637.98 

-

ANNEX R •-9 

STATEMENT OF TRADE PAY ABLE 

Particu lars 
As on 

March 31 
2024 

As on Scptem ber 30, 
2023 

497.45 

497.45 

As on 
Sc tem bcr 30, 

2023 

- - -
- - -

-
- - -
- - -

91 .46 -l2.27 12.15 - - -
~ 

321.55 55.17 ::!0.12 

4.61 (5.98) -

- - -

- - -
·---

.ff".62 91..t6 ... 1.1-

-II .61 91A6 .p .,-

' 

R . In L.il..h~) 

A~ on M:lrch 31. 

2023 2022 2021 
839.64 590.69 ~03.18 I 
839.64 590.69 403.1s I 

(Rs. In Lakhs) 
As on March 31, 

2023 2022 2021 
369.86 390.82 384.23 
369.86 390.82 38·t23 -

R!i. In Lakhs 

As on March JI, 

2023 2022 2021 
239.19 16-l .09 206.-15 178.30 I rad<! Pa, ables- amount due L~ c_rc_d_it_or_·s_._ _ _ 2_80_._0_1 _ __ ,___ _________________ __, 

Total 280.01 239.19 164.09 206.45 178.30 

Admin
Typewritten Text
F-15



(Rs. In Lakhsl 
Outstanding for the following period from the due date of payments As on March 

Pa rt icu la rs 
31,2024 

I to 2 
Less than I Ycur 

Years 
2 to 3 Years More than 3 years Total 

Undisputed Dues 
MSME 21 2.56 - - - 2 12.56 
Others 67.45 - - - 67.45 
Disputed Dues 
MSME - - - - -
Others - - - - -
Total 280.01 - - - 280.01 --

(Rs. In LakhsJ 
Outstanding for the following period from the due date of payments As on 

Particular 
September 30, 2023 

l to 2 
Less than I Year 

Years 
2 to 3 Years More than 3 years Total 

~- ~ 

Lndisputcd Dues 
~1SME -1.99 - - - 4.99 

I Omer!> 23.+.20 - - - 234.20 
Disputed Dues ----MSME - - - - -
Others - - - - --
Total 239.19 - - - 239. 19 

(Rs. In Lnkhs) 
Outstanding for the following period from the due date of payments As on March 

I Particular 
31,2023 

Less than I Year 
I to 2 

2 to 3 Years More than 3 years Total 
Years -

Lndisputed Dues 
MSME 2.70 - - - 2.70 
Others 16 1.39 - - - 16 1.39 
Disputed Oues 
MSME - - - - -
Others - - - - -
Total 164.09 - - - 16-1.09 - -

(Rs. In Lakhs 
Outstanding for the following period from the due date of payments as on March 

Pa rt icu la r 
31, 2022 

I to 2 
Less than I Year 

Years 
2 to 3 Years More than 3 year Total 

Undisputed Dues 
MSME 4.28 - - - 4.28 
Others 202. 17 - - - 202. 17 --
Disputed Dues -
MSME - - - - -
Others - - - - I -
Total 206.45 - - - 206.45 

(Rs. In Lakhs) 
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Outstanding for the following period from the due date of payments as on March 
P111·ticu la rs 31, 2021 

Less than I Year I to 2 2 to 3 Years More than 3 years Total 
Years - -

Undisputed Dues 
MSME - - - - -
Others 178.30 - - - 178.30 
Disputed Dues 
MSME - - - - -s 
Others - - - - -
Total 178.30 - - - 178.30 

Disclosure relating to suppliers registered under MSMED Act bRscd on the information Available with the I 
Company: -- I 

As on March As on 

Parliculars 
31, eptember As on March JI, 

30, 
2024 2023 2023 2022 2021 

ta) Amount remaining unpaid to any - - - - -
supplier at the end of each 
accounting year: -Principal and interest - - - - -
Total - - - - -·-(b) The amount of interest paid by - - - - -
the buyer in tenns of section 16 of 
the MSMED Act. along wah the 
amount of the payment made to the 
upplier be) ond the appointed day 

during each accounting year. 
(c) The amount of interest due and - - - - -
payable for the period of delay in 
making payment (which have been 
paid but beyond the appointed day 
during the year) but without adding 
the intere t specified under the 
MSMED Act. -
(d) The amount of interest accrued - - - - . 
and remaining unpaid at the end of 
each accounting vear. -
(e) The amount of further interest - - - - -
remaining due and payable even in 
the succeeding )ears, until such date 
when the interest due~ above are 
actually paid to the small enterprise, 
for the purpose of disallowance of a 
deductible expenditure under 

I section 13 of the MS MED Act. 

NEXURE-10 

TATEMENT OF OTHER IUlENT LIABlLITIE 
(Rs. In Lakhs) 

Particulars 
As on March JI, As on September 30, As on Mardi 31, 

2024 2023 2023 2022 2021 
Others 225.92 60.90 41.09 21.21 -
Total 225.92 60.90 .t 1.09 21.21 -
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-
ANNEX URE-I I 

STATEMENT Of SHORT-TERM PROVISIONS 
Rs:Jn_Lakhs, 

Particulars 
As on March 31, As on Seotember 30, As on March 31, 

2024 2023 2023 2022 2021 
Others 107.53 115.24 136.57 - 44.67 
Total 107.53 115.24 136.57 - 44.67 

ANNEX REl2 

STATEMENT OF NON-CURRENT INVESTMENTS 
(H.s. In Lat..hs 

Particulars 
As on March 31, As on Seotember 30, As on March 31, 

2024 2023 2023 2022 2021 
on-Current Investments NIL NIL NIL NIL NIL 

Total NIL NIL NIL NIL NIL 

ANNEXURE-13 

l'ATEMENT OF DETAILS OF OTHER NON-CURRENT A ETS 
(Rs. In L11t..hs) 

Particular 
As on March 31, As on September 30, As on Man·h 31, ~ 

2024 2023 2023 2022 2021 
Other Non-current Assets 218.93 62.90 61.20 61.20 61 .20 I 
Total 218.93 62.90 6 I .20 61.20 6 J.20 I 

ANNEXllrrn-14 

DETAIL OF INVENTOIUE 

(Rs. In Lakhs) 

Particulars 
As on March 31, As on September JO, As on March 31, 

2024 2023 2023 2022 2021 
Raw materials I 056.95 880.22 91 l.64 777.00 678.02 
Total 1056.95 880.22 911.64 777.00 678.02 

ANNEXURE-15 

TATEM ENT OF DETAILS OF TRADE RECEIVABLES 

-- (Rs. In Lakhs) 

Particular 
As on March 31, As on September 30, As on March 31, 

20H 2023 2023 2022 2021 - --
Amount due from Debtors 351.89 263.5~ 154.32 156.87 131.11 
Total 351.89 263.54 154.32 156.87 131.21 

(H.s. In Lukhs) 

Admin
Typewritten Text
F-18



Undisputed Trade 
Disputed Trade Receivables 

Receivables as on March 
P~• rticula r 31,2024 

as on March 31,202~ 
Total 

Considered Considere Considered Considere 
Good d Doubtful Good d Doubtful 

Outstanding for a Period Less 
351.89 - - 35 l.89 

than six Months 
-

Outstanding for a period of - - - - -
six months to one vear 
Outstanding for a Period of - - - - -
one year to two vears 
Out landing for a period of - - - - -
two to three years 
Outstanding for a period of - - - - -
three vears and above 

Total 351.89 - - - 351.89 

Undisputed Trade 
Disputed Trade Recei ables 

Receivables a on September 
Particulars 30,2023 as on Septcm ber 30, 2023 

Total 
Considered Considt>re Considered Considere 

Good d Doubtful Good d Doubtful 
Outstanding for a Period Less 

263 .54 
- - 263.54 

than six Months -
Outstanding for a period of - - - - -
six months to one year 
Outstanding for a Period of - - - - -
one vear tu two vears -

utstanding for a penod of - - - - -
1wo to three vear~ -
Outstanding for a period of - - - - -
three years and above 

Total 263 .54 - - - 263.54 

(Rs. In Lakhs' 
Undisputed Trade 

Dispuh:d Trac..le Receivable 
!leech.able as on March 31, 

Particular 2023 
as on March 31, 2023 

Total --
Considt>red Considere Considered Considerc 

- Good d Doubtful Good d Doubtful 
Outstanding for a Period Less 

154.32 - - 154.32 
than six Momhs -
Outstanding for a period of - - - - -
six months to one year 
Outstanding for a Period of - - - - -
one\ ear to two years - -- -- --
Out tanJing !Or a period of - - - - -
t \\ u to three \cars 
Outstanding for a period of - - - - -
three years and above 

Total 154.32 - - - 154.32 

(lh. In Lakhl>) 
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Undisputed Trade 
Disputed Trade Receivables 

Receivables as on March 31. 
Particulars 2022 as on March 31, 2022 

Total 
Considered Considere Considered Considere 

Good d Doubtful Good d Doubtful 
Outstanding for a Period Less 

156.87 
- - - 156.87 than six Months 

Outstanding for a period of - - - - -
six months to one year 
Outstanding for a Period of - - - - -
one year to two years 
Outstanding for a pi:riod of - - - - -
two to thret: years 
Outstanding for a period of - - - - -
three years and above 

Total 156.87 - - - 156.87 

(Rs. In Lakhs 
Undisputed Trade 

Disputed Trade Recei ables 
Receivable as on March 31, 

Particular 2021 
as on March 31, 2021 

Total 
Considered Considere Considered Considere 

Good d Doubtful Good d Doubtful 
Outstanding for a Period Less 

131.21 - - - 131.21 than six Months 
Outstanding for a period of - - - - -
six months to one vear 
Outstanding for a Period of - - - - -
one year to two years 
Outstanding for a period of - - - - -
two to three vears --- - -
Outstanding for a period of - - - - -
three years and above 

Total 13 l.2 I - - - IJ 1.21 

ANNEX RE-16 

TATEM ENT OF PROPERTY, PLANT & EQUIPMENT AS RE TATED 

(Ri.. In Lakhs 

- As on March 31, As on Scptem ber 30, As on March 31, 
Particulars 

2024 2023 2023 2022 2021 
Tangible Assets 1347.49 341.50 343.62 311.78 314.47 
Non-Tangible 23 I. 77 394. 16 -- -
Assets 
Capital Work m 41.43 846.00 

613.61 218.83 -pro.gress 

Total 1620.b9 1581.66 957.23 SJ0.61 J l-t-t7 
--

ANNEX RE-17 

TATEMENTOFCASH AND CA H EQUIVALENT 

(Rs. In L11khs 

Particulars 
As on March Jl, As on September JO, As on March .31,_ 

2024 2023 
Cash and cash equivalents 1.59 9.38 

Total 1.59 9.38 

2023 2022 2021 
O.S..l 1.86 3.08 

0.54 . -
,~08 /.'".''!<. "T j 

•'c'' . ,,~ 
/'\,~ 

'f:r:~o bJ to i .. . . ,._ 
" · • y• --- ' 

~ 
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ANNEX RE-18 

STATEMENT OF SllORT-TERM LOANS & ADVANCES 

(Rs. Jn Lakhs1 
As on March 31, As on September 

As on March 31, 
Pa rt icu la rs 30, 

2024 2023 
Others 85.31 173.96 -
Total 85.31 I 7J.96 

ANNEXURE-19 

TATEMENT OF OTHEI~ CURRENT ASSETS 

Particulars 
As on March 31, As on September 30, 

202.i 2023 
Othas 59 .02 3 1 .69 
Total 59.02 Jl.69 

ANNEXURE-20 

TATEMENT OF REVENUE FROM OPERATION 

As on March 31, As on Septcm bcr 30, 
Particular 

2024 2023 

~b 2899. 19 153 1.3 1 

Total 2899.19 1531.J I 

ANNEXURE-21 

TATEM ENT OF ~EGEMENT-WI E REVENUE FROM OPERATION 

Particulars 
As on March 31, 

2024 

Sa les 2899.19 

Total 2899.19 

NNEX URE-22 

TATEMENTOFOTHER lN OME 

As on Scotcm ber 30, 
2023 

1531.3\ 

1531.31 

2023 2022 2021 
129 .73 28.33 -l-7.01 -
129.73 28.33 ·H.01 

(Rs. In Lakhs 
As on March 31, 

2023 2022 2021 
I 7.45 9.95 5.98 -
17.45 9.95 5.98 

(Rs. In Lakh~) 

As on March JI , I 

202J 2022 2021 

27 \ 2.93 2238.42 12-l-3 .78 
2712.93 2238 . .i2 1243.78 

(Rs. Jn Lakhs 
As on March 31, -

202J 2022 l 2021 

27 12 .93 2138 . .n 1243.78 

2712.93 2238A2 I t24J.78 

(Rs. In Lakhs1 

Pn rl icula rs 
As on March 31, As on Seotem ber JO, As on March JI, 

2024 2023 2023 2022 21g!___ -
Other income 

56.26 57.53 
1.85 1.94 

8.53 

Total 
56.26 57.53 

1.85 1.94 
8.53 
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ANNEXURE-23 

STATEMENT OF COST OF MATERlALS CONSUMED 

(Rs. In Lakhs) 
As on March 31, As on September 

As on March 31, 
Particulars 30, 

2024 2023 2022 2022 2021 
Raw materials Consumed 1582.23 894.84 1485.57 1632.90 794.46 
Total 1582.23 894.84 1485.57 1632.90 794.46 

ANNEX RE-24 

TATEMENT OF EMPLOY ES BENEFIT EXPEN E 

(Rs. n Lakhs) 
As on As on 

As on March 31, 
Particular ' March 31, September 30, 

2024 2023 2023 2022 2021 
_Si!!aries and Wages 74.99 38.01 57.32 79.97 65.01 

Staff Welfare expenses 2.63 0.39 -1.34 3.37 1.85 
ES! & PF 6.52 2.62 5.79 4.84 4.30 
Directors' remuneration and allowances 54.00 27.00 54.00 60.00 32.50 
Sweat Equity 38.07 - - - -
Gratuity 0.68 - - - -
Total 176.88 68.02 121.45 148.18 103.66 

.\NNEX RE-25 

TATEM F.NT OF DEPRECIATION A 0 MORT! A TION EXP EN E 

(lk In Lakhs 
As on March 31. As on September 

As on March 31, 
Particulars 30, 

2024 2023 2023 2022 2021 
Depreciation and Amortization Expense 38.75 23.60 43.88 32.27 29.81 
Total 38.75 23.60 43.88 32.27 29.81 

ANNEX RE-26 

TATEMENT OF FINANCE COST 

(Rs. In Lakhs 

Pa rticu la r 
As on March 31, As on September 30, As on March 31, 

2024 2023 2023 2022 202l 
F111ance cost 129.77 46.02 94.60 84.13 71.34 -
Total 129.77 46.02 94.60 84. 13 71.34 - -- -

ANNEX RE-27 

T ATEMENT OF OPERATION AND OTHER EXPENSES 

(Rs. In Lakhs 
As on March For the period 

For the year ended March 31, 
Particulars 31 , ended 

2024 September 30, 2023 2023 2022 2021 -
Job worl-. charl!;es 86.45 24.32 9..\.40 I 01.81 40.26 
Power 82.82 4..\. 15 79.23 ()7. 79 45 .00 
GST 409.6 1 2 16.32 383.80 19.92,;., .~~ -

!~ ,-. 0 

\~~ ', I';) 
_, 
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As on March For the period F'ortheyearended March 31, 
Particular 31, ended 

2024 Seotember 30, 2023 2023 2022 2021 
Consumables 6.24 0.10 0.31 0.76 -
Prof charges 39.32 11.27 30.48 42.41 32.89 
Testing chare.es 9.12 - 6.37 3.92 -
Training charges 1.56 - 0.12 0.18 -
Audit fees 3.22 - 2.00 I. I 0 1.78 
Business Promotion 3.04 0.72 3.34 4.22 5.96 -
Donations 2.20 0.72 0.75 - -
Civil Reoair - - - 0.37 --
Fees. Rates. Taxes Vat 17.08 11 .22 3.25 4.07 2.35 --
Freight 14.97 6.88 12.98 12.04 8.43 
Insurance 4.85 2.49 3.22 2.25 3.54 
ISO Certification 1.0 I 0.25 0.94 0.93 -
Marketing Expenses - - - 0.10 -
Misc E:>.penses 1.00 0.05 2.58 1.90 -
Office Maintenance 7.83 2.05 6.87 7.74 4.37 
Plant Repairs 4 .33 2.14 6.28 4.98 -1.67 
Printini.!. and Stationary 2.54 0.13 3.05 1.58 1.93 -
Rent 17.40 9.20 18.98 18.53 15.59 -
Services 12.66 9.75 12.90 12.13 -
Subscription 4.89 2.50 1.18 1.50 -
reteohones 2.20 0.65 I. 16 1.49 1.42 
f ravelling Expenses 4.23 2.44 12.35 21.24 12.46 

Vci)ick Repair 6.01 1.02 6.39 5.83 4.77 
Bad Debts 0.20 - 2.50 5.00 2.50 -
Computer AMC - - 0.25 U.25 -
Machinery Repairs ·US 4.65 - - -·--
Late delivery charges - - 3.21 9.69 -
Discount allowed 0.68 - - - -
Customs Dutv 1.77 - - 0.55 -
Operating & Management fees - - - - 9.04 
Brand Development 62.59 - - - -
Interest on rax Liabilit) 16.30 - - - -
Other E-\.penses - - - - 22.28 
Total 830.47 353.01 698.89 354.29 232.92 -

A XURE-28 

' l 'ATEMENT OF CAPITALIZATION 

(Rs. In Lakhs 
Particulars Pre-Issue as on March 31, 2024 Post Issue 

Borrowing 

Shon - rerm Debt 637.98 i.197.45 

Long - Term Debt 693.31 -157.37 
-

Total Debt 1331.30 95-1.82 

Shareholders' Funds 

Share C11pital 

- Equit) 951.65 --
Lc!>i.: Culls - in arreari. -
Share Application money 

- Preference -
Reserves & Surplus Including Premium 520.35 -· 
Total Shareholders' Funds 1-172.00 4~T1i~ 

[~ 
--/ 

J:: ~ . I l ~u ·1 ·) 

~ 
Y• __./ 0. ly . 
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Particulars Pre· Issue as on March 31, 2024 Post Issue 

Loni! - Term Debt I Shareholders Fund O • .t33 -
Short - Tenn llebt I Shareholders Fund 0.471 --
Notes: 
I. Short term debts represent the debts which are expected to be paid/payable within 12 months and excludes 

installment of tenn Joans repayable with in 12 months. 
2. Long term debts represent debts other than short tenn debts as defined above but includes installment of 

term loans repayable with in 12 months grouped under other current I iabilities. 
3. The figure disclosed above are based on restated statement of assets and liabilities of the Company as at 

3 I /03/2024. 

ANNEX RE-29 

TATEMENT OF CONTINGENT LIABILITIES 

(Rs. In Li1khs 

Particulars 
As on March 31, As on September 30, As on March 31, 

2024 2023 2023 2022 2021 

- - - . - - -
·1 otal - - - - -

s 

,NNEX RE-30 

TATEMENTOF EARNIN IN FOREI N CURRENCY 

(Rs. In Lakhs 

Particular 
As on March 31, As on September 30, As on March 31, 

2024 . 2023 2023 2022 2021 

- - - - - -
Total - - - - -

AN!'. EX URE-JI 

STATEMENT OF EXPENDITURE IN •OREICN CURREN Y 

(Rs. In Lal..hs 

Particular 
As on March 31, As on September 30, As on March JJ. 

-
2024 2023 2023 2022 2021 

- - - - - -
Totitl - - - - -

~ -

AN EX RF-32 

TATEMENT OF DETAILS OF RELATED PARTY TRANSACTIONS 

a) 

b) 

Company/entity owned ur significantly influenced by directors/ 
KMP 

Ke)' Management Personnel'sfDirectors: 

l. Keerthi Enterprises 
2. Prasad lnnovatiun 
3. Prasad Engineering Works 

I. Ch. Yinay Choudary 
Managing Director & CEO 
2. Ch. Sarith:i Devi- Whole time 
Director & CFO 

--
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-
Transaction wilh Key Management Personnel/Directors 

(Rs. In Lnkhs 
As on March As on 

Nature of As on March 31, 
Name ol' the Party Transactions 

31, September 30, 
2024 2023 2023 2022 2021 

Advances 12.52 12.51 12.51 - -
Ch. Vimiy Choudary Travel 4.23 1.35 4.12 - -expenses 
Ch. Saritha Devi Advances 5.27 5.27 2.02 - -
Ch.Vijay Raidu 

Unsecured 117.31 -
Loan - - -

Ch. Vinay Choudary Directors 54.00 
13.68 54.00 

Ch. Saritha Devi Remuneration - -
Kee11hi Enterprises 

Trade 8.72 
(62.65) (595.55) payables - . 

Trade 4.68 3.05 0.02 
Prasad Innovation pavables 

- -

Job works 42.00 44.78 250.40 . . -
Prasad Engineering Works 

Trade 2.73 18.16 (3.80) 
pavables - -

ANNEXLJRE-33 

OTHEll FINANCIAL INFORMATION- STATEMENT OF ACCOUNTING RATJO 

(Rs. In Lakhs) 
As On March 31, As on Septem her 

As on March 31, 
Particular 30, 

2024 2023 2023 2022 2021 ._,__ -
Net worth (A) 1472.00 1423.45 705.94 379.78 230.59 
Net Profit after Tax (B) 251.91 203 .35 321.55 55.17 20.12 
No. of Shares outstanding at 95,16,538 95, 16,538 

28.83,248 28,83,248 18,83.248 the end [ F. V Rs. I 01 (C) 
Weighted average number 95,16,538 
of shares outstanding [F.V 95, 16,538 28,83,248 28,83,248 18.83.2..i8 
Rs.IO](D) -----·--
Bonus Shares fEl 39.27,248 39,27,248 - - -

-~ 

Earnings per Share (EPS) 2.65 2.14 l 1.15 1.91 J.07 
~'.) 

Return on Net Worth (8/A) 17.11% 14.29% 45.55% 14.53% s.73° .. 
Net Asset~ Value per Share 15.47 14.96 

24.48 13.17 12.24 I {AtC) 

Notes on Earnings Per Share: 

I. Oasic Earnings per share (Basic-EPS) has been calculated based on the net profit (PAT) amibutable to 
equity shareholders as a numerator and equiry shares outstanding before the event of bonus issue as a 
denominator, as if, the event of bonus issue not been there. 

2. Diluted Earnings per share (Diluted-EPS) has been calculated based on the profit after rax attributable tu 
the equity shareholders as a numerator and number of equiry shares outstanding after bonus issue as a 
denominator (as per AS-20) . 

Definition of "cy ratio : 

l. Earnings per Share (Rs.): Net protit artributable to equiry shareholders I weighted average number of 
equiry shares. Earnings per share calculations are done in accordance with Accounting Standard 20 
.. Earnings Per Share" as issued by The Institute of Chartered Accountant or India. A per AS-20, the number 

< 

j 
I 
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of equity shares outstanding before the event is adjusted for the proportionate change in the number of equity 
shares outs1anding as if the event had occurred at the beginning of the earl ie!it period reported. 

II. Return on Net Worth(%): Net Profit after tax I Net worth as at the end of the year I period 

III. Net Asset Value (Rs.): Net Worth at the end of the year I Number of equity shares outstanding at the end 
of the year I period 

IV. EBrDT A: Earnings (or profit/(loss)) before interest costs, income taxes, depreciation and amortization 
expenses 

ANNEX RE J-1 
TATEMENT OF RATIO ANALY IS 

Variance Reason for 

31 -March-
% Major 

Particular Numerator Denominator 
202-t 

3 l-Mar-2023 (Mar- De' iation 
24-Mar- (Mar-2-1- 1ar-

23) 23) 
Current 

Current Current 
Ratio tno. 

Assets Liabilities 
1.24 1.71 -27.-19 NA 

of Limes) 
Return on 

Net Profits 
Average Deviation due 

Equity 
after truces 

Shareholder's 51.86 111 .53% -53.50 to decrease in 
Ratio(%) Eouitv orofit. 

Debt-
Total Shareholder's 

Equity 
Borrowings Equity 

1.4 4.195 -66.63 NA. 
Ratio 

Debt 
Earning 

Ser ice 
before 

Coverage 
interest, Debt Service 37.17% 47.50% -21. 75 NA. 

depreciation 
Ratio 

and taxes 
Deviation due 

·1 rade to increase in 
Receivables 

Net Credit Average trade 
revenue as 

turnover 
Sales receivables 

I I .45 17.435 -34.33 proportionately 
ratio (no. of as change in 

times) trade 
receivables. . Trade Deviatiun due 

payables 
Net Credit Average trade 

to i ncrcase in 
turnover 7.13 8.018 -11.08 trade payables 

ratio {no. of 
Purchases payables as compared to 

times) previous year. 

Inventory Revenue 
Deviation due 

Turnuver from 
Average 

2.95 3.213 -8.19 
to increase in 

Riltio Operations 
Inventor) revenue and 

i 11\ entof\ . --
Deviation due 

Net capital 
Average 

lo increase in 
turnover 

Net Sales Working 7.07 3.44 105.52 
working 

ratio tno. of 
Capital capital 

times) compared to 

previous year. 
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Deviation due 
to increase in 

Net profit Net Profits net profit and 
Net Sales 8.52% 11.85 -28.10 revenue from 

ratio(%) after taxes 
operations as 
compared to 

orevious vear. 
Increase due to 

Return on 
PAT Share Capital 26.47% 111.53% -76.27 

growth in 
Investment revenues and 

profit margins. 

--
Basic & No. of Shares Increase due 
Diluted 

PAT outstanding at Basic-2.65 Basic- l l.15 
NA to multiple 

Earnings per the end of Diluted-2.65 Diluted-11.15 orowth in 
"' share year revenues. 

Net Asset 
No. of Shares Increase due 

Value per Net Worth 
outstanding at 

15.47 24.48 -36.Sl 
to growth in 

share 
the end of reserves and 

year surplus. 
lncreas~ due 

Return on to growth in 
Net worth PAT Net Worth 17. I l~o 45.55% -62A-l revenue~ and 

(%) profit 
mar);!; in~. 

Increase due 
EBITDi\ to growth in 

(Rs in - - 494.86 574.49 -IJ.86 rev nue and 
Lakhs) prufit 

>--
margins. 

Increase due 

l:.BITDA to growth sin 

Margin(%} 
EB DITA fotal Income 16.74% 21.16% -20.89 re"enue and 

profit 
margins. 

Increase due 

EBIT (Rs. 
to growth in 

- - 456.11 530.61 -14.04 revenues and 
In Lakhs) 

profit 
,__ m~_gins. _ 

Price 
No of Shares -

Earning Market 
at the end of 15.47 24.48 -36.81 

ratio (PIE Valuation 
the year 

Ratio} 
Deviation 

Return on Earnings due to 
Capital before Capital 

16.27% 27.70% -41.26 
increase in 

employed incerest and Employed earnings and 
(o o) ta:\eS capital 

'-~ 
cmoloycE:_ 

Variance 
Reason for 

30 -
O/o 

Major 
Particular Numerator Denominator cptembcr- 31-Mar-2023 

( Sep-23-
Deviation 

2023 ( ep-23-
Mar-23) 

Mar-23 
Current 

Current Current 
Ratio (ne. of 1.49 1.7 I -12.87% 

times} Assets Liabilities 

Admin
Typewritten Text
F-27



Deviation 
Return on 

Net Profits Average due 10 
Equity Ratio 

after taxes Shareholder·~ 21 .37% 111.53% -80.480,o increase in 
(%) Equity paid up 

capital. 
Deviation 

Debt-Equity Total Shareholder's due to 
1.273 4.195 -69.65% increase in Ratio Borrowings Equity 

shareholder's 
equitv. 

Debt Earning Cannot be 

Service 
before cum pared 

Coverage 
interest, Debt Service 22.53% 47.50% -52.57% du\.' to half 

Ratio depreciation year and full 
and taxes year. 

Trade Cannot be 
Receivables 

Net Credit Average trade compared 
turnovt::r 7.329 17.435 -57.96% due to half 

ratio (no. or Sales receivables 
>ear and full 

times) )ear. 
Trade Cannot be 

payables 
Net Credit Average trade compared 

turnover 4.438 8.018 -44.65% dui;: to ha lf 
ratio (no. of Purchases payabltls 

year and full 
times) year. 

Cannot be 
Inventory Revenue 

Average compared 
Turnover from 1.709 3.213 -46.81% due to half 

Ratio Operations Inventory 
year and full 
year. 

Net capital Cannot be 

turno er Average compared 

ratio (no. of Net Sales Working 1.69 J.44 -50. 78° o due to half 

Limes) Capital year and full 
year. 

Cannot be 

Net profit Net Profits cum pared 
Net Sales 13.28 11.85 12.07% due to half ratio(%) after taxes 

year and full 
vear. 

Cannot bt: 
. cum pared Rl.!turn on 

PAT Share Capital 21.37% 111.53% -80.84% du~ to half Investment 
year and full 

~ear. -

Basic & No. of Shares Cannot be 

Diluted outstanding at Basic-2 Basic-2 compared 
PAT NA due to half Earnings per the end of Diluted-I I Diluted-! I 

year and full share year 
year. 

No. of Shares Cannot be 
Net Asset 

outstanding at cum pared 
Value per Net Worth 

the end of 14.96 24.48 -38.89% due to half 
share year and fu 11 year 

ear. 
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Cannot be 
Relum on compared 
Net worth PAT Net Wonh 14.92% 45.55% -67.24% due to half 

(%) year and full 
vcar. 

Cannot be 
EBITDA compared 

(Rs in - - 272.97 574.49 -52.48% due to half 
Lakhs) year and full 

year. 
Cannot be 

EBITDA 
compared 

Margin(%) EB DITA Total Income 17. 18% 21.16% -18.81% due to half 
year and full 

year. 
Cannot be 

EBIT (Rs. . compared 

In Lakhs) 
- . 249.37 530.61 

I 12.78% 
due to half 

year and full 
vear. 

Price 
Cannot be 

Earnings Market No of Shares compared 
at the end of 14.96 24.48 -38.89% due lO half 

ratio (PIE Valuation the year year and full Ratio) 
- year. 

Return on Earnings 
Cannot be 
compared 

Capital before Capital 
11.12% 27.70% - due to half employed imerest and Employed 149.10% 

year and full 
(%) taxes year. 

31- 31- Variance% 
Rt!a on for 

Pa rticu la rs Numerator Denominator March- Mar- ( l\111r-2J-Mar-
M11jor 

De\ i11tion 
2023 2022 22) (Mar-23-Mar-

22) 
Current Ratio Current Current 

[. 71 1.48 15.54% NA 
(no. of times) Assets Liabilities 

Return on Net Profit Average Deviation due 
Equity Ratio after taxes 

Shareholder's I I I .53% 19.13% -183.01% to increase m 
. (%) Eouity prolil. 

Debt-Equity Total Shareholder's 
4.195 3.26 28.68% NA. 

Ratio Borrowings Eauity 
Earnings 

Debt Service 
before 

interest, Debt Service 47.50% 15.42% 208.04% NA. 
Coverage Ratio 

depreciation 
and taxes -

rrade 
Deviation dul" 
to increase in 

Receivables Net Credit Average trade 
17.435 15.54 12.19% revenue and 

turnover ratio S<iles receivables trade 
(no. of times) 

receivables. 
Deviation due 

Trade payables 
Net Credit Average trade 

to incre<ise in 
turnover ratio 

Purchases payables 
8.018 8.14 -1.47% trade payables 

(no. bf times) as compared to 
previous year. 

~ ~~T /-f 4' 
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Revenue Deviation due 
Inventory 

from 
Average 

3.213 3.077 4.42% to increase in 
Turnover Ratio 

Operations 
Inventory revenue and 

_inventO_I) . --
De\ iation due 

Net capital Average to increase in 
turnover ratio Net Sales Working 3.44 3.17 8.52% working capital 
(no. of times) Capital compared to 

1>revious year. 
Deviation due 
to increase in 

Net profit ratio Net Profits net profit and 
Net Sales 11.85° 0 2...16% 381.71°0 revenue from 

(
0roJ after taxes 

operations as 
compared to 

previous year. 
Increase due to 

Return on 
PAT Share Capital 111 .53% 19.13% 483 .01% 

growth in 
Investment re\enues and 

profit mar.!!,ins. 

Basic· 
Increase due to 

Basic & Diluted No. of Shares Basic-2 
1.91 

Basic-4.71% multiple 
Earnings per PAT outstanding at Diluted-

Diluted-
Diluted- grov. lh in 

share the end of year 11 
1.91 

475.92% revenues and 
net profit. 

No. of Shares Increase due to 
Net Asset Value 

Net worth outstanding at 24.48 13.17 85.88% 
growth in 

per share 
the end of year reserves and 

surplus. 
Increase due 10 

Return on Net . growth in 
\\Orth(%) PAT Net Worth 45.55% 14.53% 213.49~0 

revenues and 
profit marn.ins. 
Increase due to 

BITDA (Rs. In - - 574.49 171.57 234.84% 
growth in 

Lakhs) revenues am.I 
profit margins. 
Increase due to 

EB! rDA 
EBDITA fotal Income 21.16% 7.66% 176.24% 

growth in 
Margin(%) revenues and 

profit mare.ins. 
~ Increase due to 
EBlT (Rs. In - - 618.37 139.3 343 .91% 

gnm th in 
Lakhs) revenues and 

profit margins. 

Price Earnings 
Market 

No of Shares at 
ratio (PIE 

Valuation the end of the 24.48 13.17 85.88% 
Ratio) ear 

Earnings 
Deviation due 

Return on to increase in 
Capital 

before Capital 
27.70% 10.23% 63.07% earnings and 

employed (%) 
interest and Employed 

capital taxes 
lo ed. 
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31- 31- Variance% Rea on for 

Particulars Numerator Oen om inator March- Mar- ( Mar-22-Mar- Major 
Deviation 2022 2021 21) 

(Mar-22-Mar-
21) 

Current Ratio Current Current 
1.48 ! .43 J.50% NA (no. of times) Assets Liabilities 

Return on 
Net Profits Average Deviation due 

Equity Ratio 
after taxes 

Shareholder's 19.13% 10.68% 79.12% to increase in 
(%) Equity profit. 

Debt-Equity Total Shareholder's 
3.26 4.18 -22.01% NA Ratio Borrowings Equity 

Earnings 

Debt Service 
before 

Covernge Ratio interest, Debi Service 15.42% 15.40% 0.13% NA 
depreciation 

and taxes 
Trade Deviation due 

Receivabks Net Credit Average trade 
15.54 9.48 63.92% to increase in 

turnover ratio Sales receivables revenue from 
(no. of times) operations. 

Deviation due 
Trade pa) ables 

Net Credit Average trade co inc:rease in 
turnover ratio 

Purchases payables 
8.1..i -t.46 82.51% purchases as 

(no. of times) compared to 
previous year. 
Deviation due 

Revenue to increase in 
lnwntory 

from Average 
3.077 1.83 68.14% inventory as 

rurnover Ratio 
Operations Inventory compared to 

previous year. 

- -
Deviation due 

Net capital Average to increase in 
operations and rurnover ratio Net Sales Working 3.17 1.936 31.55% 

decrease in (no. of times) Capital 
working 
capital. 

Net profit ratio Net Profit Deviation due 
4 (%) after taxes Net Sales 2.46% 1.61% 52.80°0 to incn.:a~e in 

operation~ . 

Increase due 10 

Return on 
PAT Share Capital 19.13% 10.68% 79.12% 

growth in 
Investment revenues and 

profit margins. 

Basic & Diluted No. of Shares Basic- Basic-
Basic-89.11 % Increase due to 

Earnings per PAT outstanding at 1.91 1.01 
Diluted- growth in 

share the end of year 
Diluted- Diluted-

89.11% revenues and 
1.91 1.0 I lllll rolil. - ·-

No. of Shares Increase due to 
Net /\sset Value 

Net Worth outstanding at 13.17 12.24 7.60% growth in 
per share 

the end of year revenues and 
profit margins 
Increase due to 

Return on Net 
PAT Net Worth 14.53% 8.73% 66.44% growth in 

worth(%} revenues and 

/;~~~Jiins. 
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-
£BITDA (Rs. In Increase du;i; 

Lakhs} - - 171.57 121.27 41 .48% growth in 
--

--~ 
revenues and - -- ----- prolir marr in\.. 

EBITDA Dcviution r.Juc 

Margin(%) EBDITA Total Income 7.66% 9.68% 
lo proportionate 

-20.87% decrease in net 

- profit margins. 

EBIT(Rs. ln Increase due 10 

Lak~s) - - 139.3 91.46 growth in 52.31% 
revenues and 

profit margin~. 
Price Earnings 

Market No of Shares at 
ratio (PIE 

Valuation the end of the 13.17 12.24 7.60% Ratio) -
- - - year 

Return on Earnings Deviation due 

Capital before Capital to increase in 
interest and Employed Hl.23% 8.98% 12.22% earnings and 

employed (%) 
taxes capital 

I emoloye_d; 

ANNEXURE35 

OTHER RELEVANT DISCLOSURES 

Additional regulatory information required by Schedule Ill of Companies Act, 2013: 

A. Balance of Debtors & Creditors & Loans & advances Taken & given are subject to conflnnation and 
subject to consequential adjustments, if any. Debtors & creditors balance has been shown separately and 
the advances received and paid from/to the parties is shown as advance ftom customer and advance to 
suppliers. 

B. The Company has no transactions, which are not recorded in the books of accounts and which are 
surrendered or disclosed as income during the year in the tax assessment or in search or survey or under 
any other relevant provision of the Income Tax Act. 1961. 

C. The Company has not traded or invested in crypto currency or virtual currency during the year ended 
March 2024, March 2023. March 2022 and March 2021. 

D. The Company did not have any transactions during year ended March 2024, March 2023, March 2022 
and March 2021 with the companies which are struck off under section 248 of the Companies Act, 2013 
or section 560 of the Companies Act, 1956. 

I 
I 

I 

l 

v/, -IL. - d For : Innomet Advanced Matena s umte omet Advanced Materials Limited . . . r For : Innornet Advanced Matenals Lmuted 

Managing Dir 
Din: 08444644 

rifu•~~ # 
holetime Director & CFO Aanchal Sethta 

Din:08432017 Company Secretary 
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-

\ 

E. I hl• l '11mp1111) has 11nt hl'l'll dcclnrcd ns willllil dcfoultl·r hy 1111y hnnk or Jro1n any other lender clur11111 the 
1 l'.11 l'IHkd ~ lard1 202·1. lnrd1 20~3. March 2022 und Murch 2021 . 

F. l'hl· l '1mtpnn) has 110 sc.:urcd borrowings from hanks hence not rcquircil tu rcgbtcr any d1arge'>. whid1 
arl' rl·quircd to be registered under The Companies Act, 20 I J. 

(;. A~ per the information & dctnil nvailable on records and the disclosure given by the nu11wgc111c111. the 
Company has complied with the number of layers prescribed under clause (87) of section 2 of th.: 
Companies Act read with the Companies (Restriction on number or layers) Rules 2017. 

For \l/s. II ~I Cll .\TR1\Tll ,I\: CO I.LI'. 

Ch:irlcn·d Accuunrnnts 

Shubhr:1:1 ,\l:1hcslmnri 

l>csignalion: l'a11ncr 

Plac.:· 11~ J.:rJbad 
Date: 26.08.202.f 

cc: 

i\11, bpcrt c,lobal Consultants l'ri1 ate Limitcu 
1511. RG TrJde Tower Nctaji Subhash Place 
l'itumpura. New Delhi - I I 0 034. India 
(the "Lcau Manaf,d') 
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